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The article identifies that introduction of insurance marketing requires the creation of
an appropriate service or department that studies the marketing environment,
analyzes the market situation and provides advice for successful market promotion.
To improve the competitiveness of insurance companies is important to the
organization of marketing service, which will ensure the timely provision of
necessary and reliable information and will provide an opportunity to reduce the
losses, to attract new customers and introduce new insurance services. Developed the
stages of implementation of marketing activities of the insurance company. It is
proved that the result of the development of information technologies were the
changes in consumer behavior that led to the creation of alternative sales channels.
According to the author, the main objective of innovative activity of the insurer is to
bring insurance services to the existing needs of the policyholder in insurance
coverage. Describes the main development trends of the Ukrainian insurance market.
Identified key factors contributing to low levels of use of marketing potential of
subjects of the insurance market of Ukraine. Proved that the dynamic development
and significant potential of the insurance market of Ukraine provide for the
establishment and effective management of the marketing activities of insurance
companies. The author believes that today the population is the low level of insurance
culture and trust companies through the lack of information about the insurance
market and its individual segments, and the use of marketing capabilities will have a
positive impact not only on the activities of individual insurance companies, but also
on the development of the entire insurance market of Ukraine. Further development
of theoretical propositions about the need for ways of improvement of innovative
activity of the insurer.

METOAOJIOI'TSI BUKOPUCTAHHSA MAPKETHHI'OBOI'O ITIOTEHIIAJIY
CYB’EKTAMM CTPAXOBOI'O PUHKY YKPATHU

Irnarosnu JI. C.

3anopizvruil HayionanbHull yHigepcumem
Yrpaina, 69600, m. 3anopixcorcs, eyn. Kyxoscvkozo, 66

Konroudosi cioBa:
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MapKeTHHI'OBI iHHOBAIii, CTPaXxOBHIA
MIPOJYKT, IHTepHET-MapKETHHT.

VY crarTi BM3HAYEHO, HIO BIPOBA/DKCHHS KOHIICTIIi CTPaXOBOTO MAapKETHHTY
BHMarae CTBOPEHHS BiZIIIOBITHOT CITy>kOM a0o Biiminy, sIKHil BUBYa€ MapKETHHIOBE
CepeIoBHIIe, aHaJli3ye PUHKOBY CUTYAIiIO Ta HaJa€ KOHCYJbTAMIl AJs YCHILHOTO
MPOCYBaHHSA Ha PUHKY. I MiIBHINEHHS KOHKYPEHTOCTIPOMOXKHOCTI Cy0’€KTiB
CTPaxOBOT'O PUHKY BaXKIIMBO MPABIJIBHO OPraHi3yBaTH MapKETHHIOBY CIyXOy, sKa
3a0e3MeunTh CBOEYACHE HAJXO/PKEHHsI HeoOXiHOT Ta JAocToBipHOI iHdopManil Ta
JTACTh 3MOTY 3MEHIIWTH 30WTKH, 3aJy9WTH HOBHX KIII€HTIB Ta BIPOBAIAUTH HOBI
cTpaxoBi mociayru. Po3poOnieHo eramu mpolecy BIPOBaKEHHS MapKETHHTY B
IISUTBHICT  cTpaxoBoi  kommaHil. JloBeAe€HO, IO HACTIKOM  PO3BUTKY
iH(pOpPMAIIITHUX TEXHOJIOTiH CTaIX 3MiHH B ITOBE/IHIII CIIOKHUBAYIB, SKi IPUBEIH JI0
CTBOPEHHs aNbTEPHATHBHUX KaHATIB mponaxy. Ha mymKy aBTOpa, OCHOBHHM
3aBIaHHAM IHHOBAI[MHOI TISUTBHOCTI CTPaxOBHKA € MaKCHMallbHE HAOMKEHHS
JIHIAKA CTPaxOBHX MOCIYT IO ICHYIOYHX MOTPeO CTpaxyBaIbHUKA Y CTPAXOBOMY
3axHCTi. PO3IIISTHYTO OCHOBHI TPEHOW PO3BUTKY CTPaxOBOTO PHHKY YKpaiHU.
Bu3HaueHO KIIOYOBI YMHHUKH, IO CIPHSIOTH HU3BKOMY PIBHIO BHKOPHCTaHHS
MapKETHHTOBOTO TIOTEHIIIATy Cy0’€KTaMHU CTPaXxOBOTO PHHKY Ykpainu. JloBeneHo,
IO JVMHAMIYHUHA PO3BHTOK Ta CYTTEBHH MOTEHINAN CTPaXOBOTO PUHKY YKpaiHH
3yMOBIIIOIOTh CTBOPEHHSI Ta 3aCTOCYyBaHHS €(EKTHBHOI CHUCTEMH YIpPaBIiHHS
MapKETHHTOBOIO JISUTHHICTIO CTPAaXOBUX KOMITaHI. ABTOp BBaXKae, MO CHOTOJIHI B
HACeNIeHHS] HHU3BKWI pPIBEHb CTPAaxOBOi KyJIbTYpPH 1 JIOBIpH O KOMIIAHiH depe3
HEJI0CTaTHICTh iH(pOpMaIlii PO CTPAXOBUH PHHOK Ta OKPEeMi HOTO CErMEHTH, a
BUKOPHCTAaHHS MAapKETHHTOBOTO MOTEHIIANy TO3WTHBHO BIUIMHE HE JIMIIE Ha
ISUTBHICTE OKPEMHX CTPAaXOBHX KOMIIAHIM, a W Ha PO3BUTOK YCHOI'O PHHKY
CTpaxoBHX Hociyr Ykpainn. HaOyian po3BHTKY TEOPETHYHI MOJOXKEHHS IIO0J0
HEeoOXiTHOCTI IIUISIXIB YAOCKOHAICHHS IHHOBAIIHOT JIISITBHOCTI CTPaXOBHKA.
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Statement of the problem

The dynamic development and significant potential of the
Ukrainian insurance market determine the creation and
application of an effective marketing management system
for insurance companies. Unfortunately, most insurance
companies in Ukraine do not use their marketing potential
and do not understand that their activities in the market are
nothing more than marketing. It has been established that
Ukraine in terms of the level of marketing development in
insurance lags significantly behind other countries of the
world. This indicates that there are significant
opportunities for the further development of insurance
companies, a prerequisite for this is the use of marketing
potential.

To increase the competitiveness of insurance companies,
it is necessary to study marketing trends and introduce
new approaches, in particular marketing innovation.

Using the marketing potential will positively affect not
only the activities of individual insurance companies, but
also the development of the entire insurance market of
Ukraine.

Analysis of recent studies and publications

A significant contribution to the study of issues related to
the development of the insurance market in Ukraine and
in the world was made by such scientists as
V. D. Bazilevich [1], Trinchuk and L. I. Vasilenko [2],
O. M. Lobova [3], I. Y. Kirillova [4], P. Doyle [5].

The main advantages of applying marketing approaches in
insurance activities are the ability to increase the
competitiveness of insurers and find effective ways of
working in the face of environmental uncertainty.
O. B. Ponomareva notes that one of these advantages is
the development of a completely new or modernization of
an existing product or service. This requires the
development of marketing in the field of insurance [6].

Objectives of the article

The objective of the article is the developing of the stages
of the marketing implementation process in the activities
of an insurance company. Determine the level of use of
marketing potential by the insurance market of Ukraine.
To develop ways to improve the organization of marketing
activities of the insurance company. ldentify the main
trends in the development of the insurance market of
Ukraine.

The main material of the research

Currently, in Ukraine the development of marketing
insurance consistent with the early stage the economically
developed countries of the world. The formation of
interest in the marketing of domestic insurance companies
on the one hand is the duplication of marketing
technologies focused on the production or sale of goods.
On the other there is a concentration of insurance industry
marketing and advertising activities and stimulate sales
activity, although they are the final stages of marketing the
scope of activities [7].

Insurance marketing should be understood as a peculiar
system of interaction of subjects of the insurance market

ISSN Print 2414-0287
ISSN Online 2707-8426

aimed at meeting the needs of the insured and the
profitability of the insurance company. Feature of
insurance marketing is the variety line of insurance
services with a specific purpose in the market and in the
characteristics approach to the adoption of effective
management decisions regarding the development of an
appropriate strategy and its implementation.

According to V.V.Tanchuk and L. I. Vasilenko [2]
among the main factors that caused the necessity of
introducing marketing tools in the activities of domestic
insurers include:

— the development of information technologies and
means of communication;

— internationalization of economic processes, which is
accompanied by the interaction of domestic and
foreign insurers in the global insurance market and
reinsurance;

— increased competition in the insurance business;

— diversification of insurance industry by expanding the
range of insurance services;

— restrictions on price competition in the market of
insurance products through state regulation.

According to the author, this list should be added the low
level of financial literacy and awareness about insurance
services, their advantages and misunderstanding of the
principle of insurance in general.

Basic marketing tools for agents on the insurance market
in Ukraine are:

1. Agents (brokers) insurance. They interact directly with
the insurer. They inform a potential customer about the
insurance company, the benefits of its services.

2. The actual purchase of insurance in the office. Such
sales activity is passive. Drawback — it focuses on a few
active insured persons, independently make a selection of
an insurance product.

3. Cooperation with large enterprises. Are able to offer a
wider range of services to a large portion of policyholders.
Relevant at the moment is the insurance of employees of
enterprises [8].

4. Sale online. The consequence of the introduction of
marketing in the insurance business of the company is the
search for new approaches to managing the insurance
company. The use of Internet marketing has a positive
effect not only on the activities of individual insurance
companies, but also on the development of the entire
insurance market of Ukraine.

The current conditions for the activities of insurance
market entities require a quick response to changes
through the development and implementation of specific
measures and, finally, the achievement of the ultimate goal
of the activity - making a profit and long-term functioning
of the company. Therefore, the process of introducing
marketing into the activities of the insurer should take
place sequentially (Table 1).
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Table 1 — Follow the process of marketing to the insurance company.

Stage Stage content
1. Creation of a marketing unit. Formation of tasks and level of responsibility.
2 Distribution and delegation of authority.
3 External analysis.
4, General market research, competitor analysis. Market segmentation.
5 Analysis of the internal. Studying the capabilities of the insurer to implement the line of insurance products.
6 Development of a marketing strategy and a set of actions.

In the process of development of marketing techniques, a
significant problem facing the insurance company is the
organization of work of the respective unit.

Functions of marketing Department are: market research;
the study of consumer behavior of potential policyholders,
the formation of requirements to insurance products based
on the needs of the market; informational and promotional
support for the process of promotion of insurance
products; creating a positive image of the company,
assessment of efficiency of marketing activities.

The marketing Department assists in developing strategic
and tactical plans of the insurance company. Proper
organization will ensure the timely flow of reliable
information, which will enable insurance companies to
effectively carry insurance to attract new customers and
promote new insurance services.

The analysis of possibilities of insurance companies is
carried out to obtain data on market conditions, activities
of the insurer (external environment) and on the real
opportunities (internal conditions). The first involves
techniques and methods for comprehensive study of the
insurance market. In the second case, the so - called
"situational analysis".

The specificity of marketing insurance is determined by
the characteristics of the insurance sales, as the insurer
sells a product that has no specific material form and value
of which the client is difficult to understand. Thus, the
formation and promotion a marketing strategy is a process
designed to help a potential client understand the benefits
and the principle of insurance and to estimate the
insurance service.

Development of marketing strategy supports the objective
need for the orientation of managerial and marketing
activities of the insurance company taking into account
market demand, needs and requirements of consumers.
If to speak about strategy, marketing actions of the
company, it agreed on the following aspects of activity:

— brand development and company image;
— determination of the target audience;

— developing insurance products to meet the needs of the
target audience;

— identify effective channels of promotion and sales.

Evaluation of results — the final stage of implementation
of marketing activities of the insurance company. To
evaluate the results of the implementation and monitoring
of the plan of implementation of the strategy will be much
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easier if you establish clear criteria for the achievement of
results — figures that will show the amount of the target
audience, the % conversion and the rate of sales, growth
and so on. In the process of implementation of complex of
measures, regular analysis of promotion results and adjust
subsequent actions with regard to the actual situation.

Relationship insurance company and its customers should
not be a mere conclusion of the first transaction, and
should be focused on the long term. However, during the
first treatment the client to the insurer, the preparation and
signing of the first contract of insurance to collect, analyze
and systematize information about the customer for its
further use on the personal characteristics of the client and
its preferences or needs.

To enhance the competitiveness of insurance companies
need to focus on providing the best personal service. Now
that the competition is huge, to attract customers attractive
rates possible, and therefore, this service plays a crucial
role. To achieve this purpose, the helper can make use of
CRM-system of customer relationship management
(Customer Relationship Management).

In today's insurance market, almost every insurance
company offers its customers their own loyalty program
because loyalty is in most cases associated with repeated
purchase of the insurance policy.

In conditions of intensified competition on the insurance
market becomes more urgent the task of finding effective
methods of marketing communications and innovation
actors of the insurance market. Insurance marketing
innovation is the use of new technologies to improve
existing types of insurance products and services or to
develop new ones that eventually make a profit.

You should also consider the term “innovation”, which is
derived from the Latin novo means change, refresh. It
should be noted that the most famous is the approach in
which the concept of “innovation” is translated from the
English word innovation, i.e. “introduction of
innovations” [9]. In Economics the term "innovation" was
introduced in the twentieth century. In the scientific works
of J. A. Schumpeter, particularly in his book "the Theory
of economic development™” (1912) defined innovation as
any possible changes arising from the application of new
and improved solutions of technical, technological and
organizational issues in the field of production, marketing,
management, etc [10].

Thus, insurance innovation can be seen as various
innovations in the insurance field, or improving already
known to the consumers of products and services to attract
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more customers and effective functioning in conditions of
growing competition.

It is proposed to classify marketing innovation depending
on the components of the marketing mix[10]:

— innovation in place, that is, in marketing research,
segmentation, positioning;

— innovation in product, that is, in the marketing product
policy;

— innovation in price, that is, in marketing pricing
policies;

— innovation in promotion, i.e. the marketing policy of
communications.

According to the economic substance of insurance
innovation can be divided into:

— technology (selling online, calculating insurance
premiums on the company's website, etc.);

— grocery (new insurance products related to new or
traditional operations, develop, and services).

The insurance feature of innovation is that they are more
interdependent than innovation in other sectors of the
economy. Another necessary condition for the
implementation of the innovation process in activity of the
insurer is its openness, transparency and accessibility, the
quality of insurance services, the image of the insurer,
financial performance, security and reliability, prompt
settlement of insurance claims.

A distinctive feature of the insurance business in Ukraine
is the low level of demand for innovation due to the high
level of consumer distrust of insurance companies, as well
as the introduction of innovations, which focus on large
corporate clients.

In order for an innovative product started to make a profit,
you need a certain amount of time for which this product
is entrenched in the market and would have generated a
steady demand for it. Most insurers are not willing to focus
on the long term, which is one of the biggest challenges
facing the insurance industry in the implementation of
innovative changes.

A key task of innovative activity of the insurer is to bring
insurance services to the existing needs of the policyholder
in insurance coverage. The challenge in developing
motivational incentives for growth of the insurance
interest of potential customers of the insurance company.
Only under condition of application of the European
innovative insurance programs that provide a balance of
qualitative and quantitative parameters of the insurance
agreement, it is possible to achieve stable demand for a
particular insurance service.

At this stage of development of the insurance market is
most often implemented innovative changes, such as
automation of business processes, self service, remote
service, kalantri, individual consultations, using the tools
of e-insurance.

Each year, new marketing trends, or trends. It is important
to follow these trends for many reasons: they help to know
what to the customer's liking what he's doing, what
platform he uses to communicate with the company.

Marketing trends:
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1. Marketing is a set of actions and not individual
solutions.

2. Customer-oriented approach. Suggestions of insurance
companies needs to solve a specific problem the client,
offering the desired insurance protection. Continually
improve the service due to speed registration and delivery
of the policy, the convenience of online purchasing,
expediting the settlement of insurance claims. The client
must be satisfied with the service and be interested in other
suggestions. Customer focus must be integrated into the
corporate culture and have the values and guidelines by
which you can and should improve the life of the
customer.

3. Digital. You need to maximize the potential of the
Internet environment and to automate all business
processes. For example, to use chat-bots. They are easy to
program and customize, so you can use with a different
purpose: quick answers, solutions complaints, assistance
in registering or filling out applications.

4. Internet marketing. Internet marketing in the insurance
business contributes to the expansion of the coverage of
insurance consumers and opens up new market niches. At
the present stage of development of information
technology rapidly growing popularity of social networks.
The results of the research of the leading Ukrainian
analytical companies (GFK Ukraine, InMind,Bigmir) the
most popular social network in Ukraine is "Facebook"” —
about 24163 947 Ukrainians have an account in this
network, which is 67% of registered in social networks; to
"Instagram" was 63% of Ukrainian Internet users [10].

These trends require that insurers actively use them in
marketing activities that will determine the possibility of
direct and non-Intrusive interaction with consumers.

The Internet is an important center of the image of the
company. The modern consumer is becoming very
choosy. He needed more information, more products at the
best price and convenient way. Almost every insurer
before buying the policy tries to learn as much information
about the policyholder.

The current situation in the insurance market of Ukraine
allows to make a conclusion that there are certain factors
that do not contribute to the development of the insurance
marketing business, as well as prevent it.

Thus, we define the key factors contributing to low levels
of use of marketing potential of subjects of the insurance
market of Ukraine [9]:

1. Insufficient practical experience of civilized business
in insurance entities, lack of long-term forecasting and
planning of the future state and degree of development of
insurance organizations, their short-term concentration.

2. A sufficiently high degree of development of captive
and corporate insurance.

3. The high cost of applying modern insurance marketing
trends.

4. The predominant focus of insurers on insurance of
large enterprises.

The key ways to improve insurance marketing include:
1. Introducing an active communication policy.
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2. Raising the level of "insurance culture” through the
implementation of outreach activities

3. Development of affiliate programs and customer
loyalty programs.

4. Use of digital marketing tools.

5. Automation of business processes and the use of CRM
systems.

6. Continuous study of marketing trends in the insurance
market.

For the effective work of the insurance market of Ukraine,
you need to monitor market trends, take into account the
needs and wishes of customers and provide existing
products with new properties.

Conclusions

Proper organization of marketing service can ensure that
the necessary and reliable information, which will enable
insurance companies to effectively carry insurance to
reduce the losses, to attract new customers and introduce
new insurance services. The process of implementation of
marketing activities of an insurer must be completed in
sequence.

The task of the insurer is to make information accessible
to buyers. And the consumer evaluates the information
through the analysis of different options. Then, as the user
analyzes the results of the evaluation of the products allow
the insurer to develop a different marketing behavior. In
some cases, the company improves the selection by
preference, others trying to change the negative attitude
and indifference of consumers, proving the benefits of
these goods or services over similar.

In the insurance business, there is certain specificity in its
innovative development. In order for the insurance
company was competitive in the market, they must
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constantly improve their activities, to update the range of
insurance services to develop a system of communication
with customers, to develop new marketing channels.

A key task of innovative activity of the insurer is to bring
insurance services to the existing needs of the policyholder
in insurance coverage. The challenge in developing
motivational incentives for the growth of the insurance
interest of potential customers of the insurance company.

The development of information technology, resulting in
changes in consumer behavior, has led to the creation of
alternative sales channels. A few years ago. corporate
websites of insurance companies were mainly used as
advertising space, which housed the main information
about the company and its insurance services, today
through sites of insurance companies, it becomes possible
to communicate with customers and conduct sales of
insurance products.

The peculiarity of the insurance business is the need to
constantly maintain and restore customer relationships.
For example, the insured person does not always
remember that he ends the term of the contract. In this
case, the email reminder about the necessity to continue it
is not only appropriate, but useful. CRM systems provide
automatic notification of upcoming events, approaching
deadlines renewal of contracts, etc. Such "signs of
attention™ can be regarded by the client as attentive to his
own person and will be the basis of loyalty to the
company.

The modern customer wants to quickly get a quality
service and decent service. This dictates the new trends for
insurers. Application of the marketing trends will give an
opportunity for insurance companies to develop
competitive insurance products to attract new customers
and retain existing ones, and strengthen market position.
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