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This article is dedicated to the search for an effective model of environmentally
friendly agricultural land use and the agricultural economy in Ukraine, taking into
account the rating assessment of the investment attractiveness of administrative-
territorial features of land resources and directions aimed at stimulating investment
activities. The article conducts an analysis and researches the directions of
utilization, development trends, and mechanisms of state support for stimulating
the investment attractiveness of land resources. In the course of the research,
a list of measures dedicated to the development of directions and mechanisms of
support for stimulation, formed through investment attractiveness, is examined,
considering the nature of their distribution and efficiency, taking into account
eco-friendly technologies. The study explores the goals and objectives of eco-
economic land use through the formation of investment attractiveness of land
resource potential as a scientific prerequisite for the development of land relations
in Ukraine. Priority sectors of the economy are highlighted, through which the
potential of land use, land resources, and investment attractiveness is revealed.
The article analyzes and outlines land relations and land use problems, proposing
ways to address them. It identifies and proposes several significant mechanisms
for supporting state incentives for investment attractiveness. A list of measures
is proposed for the environmentally safe and dynamic development of market
land relations in Ukraine. The directions for regulating environmental land use
are identified as one of the most important and positive platforms for regional
investment attractiveness development.
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Crarts mpucBsiueHa IomyKy edexkTHBHOI  Moaenl  (yHKUIOHYBaHHS
€KOJIOr00e3MeYHOr0 CIECHKOIOCIONAPCHKOTO 3eMIICKOPUCTYBAHHS Ta EKOHOMIKH
CUTBCHKOTO TOCTIONApCTBA YKpaiHM 3 ypaxyBaHHSAM pEHTHHTOBOI OLIHKH
IHBECTHLIIMHOT MPUBAOIUBOCTI aMiHICTPAaTUBHO-TEPUTOPIAILHAX OCOOIMBOCTEH
3eMENIbHUX ~ PeCypciB  Ta HampsMIB, HampaBIeHUX Ha CTUMYJIIOBaHHS
IHBECTHIIWHOT AisUTFHOCTI. B cTaTTI MpoBeieHO aHai3 Ta OCIIHKEHHS HATIPSAMIB
BUKOPUCTaHHS, TEHICHIIM pPO3BUTKY Ta MEXaHI3MIB IIATPUMKH JEep>KaBHOTO
CTHMYJIOBaHHS 1HBECTHUIIIIHOT MpUBAOIMBOCTI 3eMeNbHUX pecypciB. B mporeci
JOCTIDKEHHS PO3TITHYTO TEepeITiK 3aXO/iB, SKi MPHUCBIYCHI PO3BUTKY HAMPSIMIB
Ta MEXaHi3MIB MiATPHIMKH CTUMYNIOBAaHHS, sKi c(hOpMOBaHI 3a paxyHOK
IHBECTUIIIMHOI TMPHUBAOIMBOCTI, Xapakrepy IiX po3MoAlTy Ta e(eKTUBHOCTI
BUKOPUCTaHHS 3 YpPaxyBaHHSM €KOJIOroOe3NeyHuX TexHouorii. JlocimimKkeHo
LTl Ta 3aBJaHHA EKOJIOro-eKOHOMIYHOTO IPHPOJOKOPHCTYBAHHS 33 PaxyHOK
(hopMyBaHHS 1HBECTHUIIIITHOT MPUBAOINBOCTI 3eMEIBHO-PECYPCHOTO TOTCHIIATY
SK HayKOBOI MEPEAyMOBH PO3BHUTKY 3€MENFHUX BiTHOCHH B YKpaiHi. BucitieHo
MPIOPUTETHI Tamy3i €KOHOMIKH, 32 PaXyHOK SIKHX PO3KPUBAETHCSA IOTEHINial
NPUPOIOKOPUCTYBaHHS, 3€MEJIbHIX PECYpCIB Ta CTHMYIIOBaHHS 1HBECTHIIHHOT
npuBabnuBocTi. [IpoBeaeHo aHaii3 Ta OKpecieHo MpoliieMH 3eMeNTbHUX BiTHOCHH
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1 3eMIEKOPUCTYBaHHS, 3alPOIIOHOBAHO NUIAXM IX BHUpilIeHHA. BusHaueHo
Ta 3alpONOHOBAHO JEKiJIbKa CYTTEBUX MEXaHI3MIB MIATPUMKH JIEPKABHOTO
CTHMYITIOBaHHS IHBECTUIIHHOI MPUBAOINBOCTI. 3aPONIOHOBAHO MEPETIK 3aXO0/iB
JUISL €KOJIOr00e3NEeYHOr0 AMHAMIYHOTO PO3BUTKY PUHKOBHX 3€MENBHHUX BiTHOCHH
B YkpaiHi. Bu3Ha4eHO HAaIpsIMU pEeryIIIOBaHHS EKOJIOTIYHOTO 3eMIICKOPHCTYBAHHS,
AKi € OOHMMH 3 HaWOINBIN BaKIMBHX Ta HAWOUIBIN TO3UTHUBHHUX IUIATHOPM
PO3BHUTKY iHBECTHUIIIITHOT TPHBAOIUBOCTI PETiOHY.

Statement of the problem

The purpose of an investor’s activities is essentially
to ensure economic balance during its development and
functioning, its financial stability, as well as to provide the
most effective ways of implementing its own investment
strategy. For generations, economists have proven the
fact that the attractiveness of land resource potential for
investment contributes significantly to the initiation of
investment processes at the regional level in the conditions
of regulatory, managerial, and financial decentralization.
Ahigh level of investment attractiveness guarantees a stable
inflow of investments into the country, additional revenues
to the state budget, and the development and improvement
of the social environment in the country [14]. Scientifically
substantiated, attracting investments into the regional
economy is a key task in modern economic conditions. The
most rational way to solve it is to increase the investment
attractiveness of Ukraine’s regions for potential investors,
so the main task should be the optimization of regulatory,
financial, and managerial conditions for investment,
which determine the investor’s choice regarding a specific
investment object, which can be a city, region, country,
individual project, or corporation.

To create conditions for the development of rational
land use and the stimulation of investment attractiveness in
a region, country, or specific project, it is necessary to carry
out relevant natural-agricultural zoning. The goal of natural-
agricultural zoning is to identify specific regional units, which
are represented by natural-agricultural regions that determine
the directions of soil-forming processes. Depending on them,
zonal types of agricultural production are formed, which
constitute the natural-scientific basis aimed primarily at
implementing the state’s land relations policy.

In the search for an effective model of agricultural land
use and the agricultural economy in Ukraine, there are no
contradictions regarding their development’s particularly
important and strategic role for investments. However, the
flow of investment capital into the agricultural sector is
characterized by very low dynamics, despite the potential
of resources being significantly higher compared to the
potential of most European countries. Therefore, during
the limited investment resources period, investment
attractiveness of agricultural land use, as a category,
becomes the main criterion on the basis of which an
investment strategy and a mechanism for stimulating
investments by both the investor and the state’s investment
agricultural policy are formed. In this regard, the issue
of determining the rating assessment of the investment
attractiveness of administrative-territorial features of land
resources and stimulating investment activities becomes
particularly relevant.

Analysis of recent studies and publications

Land relations, land reform, the concept of an effective
model for the functioning of agricultural land use and
agriculture in Ukraine, as well as a wide range of issues
related to land resources, are significant subjects of
scientific discussions, research, and improvement among
scholars, land managers, and land users. The creation of
a land market is a strategic issue for Ukraine, which sparks
many debates among scientists and experts in the field of
land use. Among Ukrainian scientists, significant attention
to this issue is given by researchers such as D.S. Dobryak,
D.I. Babmindra, O.P. Kanash, I.A. Rozumny, and
AM. Tretyak. Through their works, they shed light
on various aspects, including land resources and their
utilization, the classification of agricultural lands as
a scientific prerequisite for their environmentally friendly
use, with a substantial focus on ecological research and the
classification of land resources.

This classification is primarily aimed at implementing
environmentally friendly land use systems, which, in
turn, serve as the foundation for rational, progressive, and
comprehensive land resource utilization. This will create
conditions for an investment-friendly climate.

Objectives of the article

The main objectives of the article are as follows:
to identify an effective model for the operation and
development of environmentally friendly agricultural
land use and the agricultural economy of Ukraine, taking
into account the rating assessment of the investment
attractiveness of administrative-territorial features of land
resources and directions aimed at stimulating investment
activities; to propose mechanisms and ways to support
state incentives for investment attractiveness and address
issues that require special attention.

The main material of the research

When you open the Land Code of Ukraine, the first
thing that catches your eye is the definition of the concept
of “land”: “Land is the primary national wealth under the
special protection of the state.” Firstly, land is the territory
of the state, delineated by borders from other states. All
lands within the territory of Ukraine, including islands
and lands occupied by water bodies, belong to Ukrainian
lands, which are categorized according to their primary
purposes [7]. A common characteristic of all lands is
that they serve as objects of social relations regulated
by land law norms. The value of land lies in its status as
a natural resource, and its protection creates favorable
conditions for the preservation of natural objects, forests,
water bodies, plant and animal life, subsoil resources, and
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atmospheric air. Land is a unique natural object because it
provides a conducive environment for the life of all living
organisms, including humans. The unique properties of
land testify to its exceptional value for human existence,
for the creation of society, and for the development of
the economy and economic relations as a whole. Being
a means of production and a means of creating conditions
for the development of society, both socially and
economically, land is used for locating and constructing
objects of social and economic purposes, for agricultural
production, and for the development and support of
the national economy. Considering the importance and
significance of land resources as a whole, the issue of
determining the rating assessment of the investment
attractiveness of administrative and territorial features of
land resources and the issue of determining the investment
attractiveness of environmentally friendly agricultural land
use are particularly relevant as a means of defining the
most promising capital attraction directions.

Today, Ukraine has a direct impact on the land market,
including agricultural land. Changes are taking place at
the state level. The Law on the Circulation of Agricultural
Land has been adopted, which, accordingly, brings changes
to the market for agricultural land.

The implementation of land reform has facilitated
the emergence of market mechanisms for regulating land
relations. The radical nature of these reforms has led to
a transformation of the entire system of land relations,
resulting in various issues, including reduced efficiency
in the use of agricultural land, decreased soil fertility,
disruption of scientifically-based agricultural systems, and
more. Consequently, questions related to state regulation
and mechanisms for the functioning of land relations and
environmentally friendly land use in agriculture have
become exceptionally relevant.

The state’s land policy is formulated in the sphere of
land market regulation, land use, land protection, land
management, maintaining a state land cadastre, land lease
payments, and monitoring and state control over land use
and protection. The land policy of the state, at any given
stage of its development, has been significantly influenced
by the overall socio-economic policy and directly depends
on the rules for the distribution and use of the land fund,
as well as incentives and constraints for development in
various sectors.

Currently, environmentally friendly agricultural land
use should be regarded as the cornerstone of societal
development and eco-economic nature management,
which is a guarantee for creating attractive conditions for
investment projects and is one of the key and substantial
factors in the development of rational land use. In
this regard, important directions for the regulation of
environmental land use should include contour-melioration
systems of organic land use, organizational measures,
the agro-technical complex for cultivating crops, forest
melioration measures, and a hydraulic-mechanical
complex for regulating surface runoff.

The regulation of property relations in the land
sector is necessary to create conditions for the rational
use of society’s primary resource — agricultural land

52

ISSN Print 2786-5150
ISSN Online 2786-5169

for agricultural production in the interests of society. It
is essential to ensure that land is not depleted and that
ecological balance is maintained. The term of landowner’s
authority is theoretically unlimited, and the potential of
land may tend to increase.

We consider it necessary to establish an objective
mechanism for land relations that will establish certain rules
of conduct with regard to land, on land, and concerning
land. In the case of unsatisfactory conditions in this area, the
reasons should be sought in the actual land relations created;
also, inthe mechanism ofrights and responsibilities regarding
land ownership, use, and disposal, and consequently, in the
methods of implementing this mechanism. Land should not
become an ordinary commodity resource. Back in the early
20th century, the Russian Social Democratic Labour Party
(Bolsheviks), led by Lenin, believed that landownership,
regardless of its form (private, state, communal), should be
a national asset, a single state fund managed on behalf of
the state by various levels of Soviet authorities [12]. Land,
more than any other property, is relevant to the interests of
other territorial entities, land users, and lessees. Therefore,
land relations require special regulation. Considering the
basis for classifying the interests of property users, owners,
hired workers, and society as a whole, methods of property
relations regulation can be divided into legal, economic,
and administrative.

The improvement of the mechanisms of state regulation
of land relations in Ukraine should be based on adjusting
the state’s agrarian policy and further developing the legal
framework at the state and municipal levels. This will
facilitate its implementation and the creation of an appropriate
organizational mechanism with its inherent infrastructure
for implementing land relations development policies.

While enhancing legal methods, we deem it necessary
to create conditions to satisfy the rational personal interests
of all participants in the production process: business
owners, direct managers of these businesses, lessees, and
other users, directing them towards activities beneficial to
both society and ecological balance.

It is also worth noting that land legislation and the
regulation of land relations, aimed at ensuring the right to
land for citizens, legal entities, territorial communities, and
the state, as well as the rational use and protection of land,
are among the most critical issues for regulating the market
of agricultural land use [13].

We believe that the creation of sectors of the economy
specializing in the utilization of accumulated waste
and economically and ecologically regulating harmful
emissions is significant and incredibly important.

Regarding the sustainable development of rational land use
and the stimulation of investment activities, an important step
is the implementation and utilization of certain mechanisms of
state incentives. Firstly, this includes tax incentives. It directs
investments towards priority sectors of the national economy
and stimulates investment activities of economic entities.
This is achieved through: reducing tax rates or tax bases; tax
exemptions; eliminating taxes on reinvestment; introducing
tax credits; implementing differentiated tax rates. Secondly,
it involves financial and credit incentives. It involves
expanding budget financing and enhancing the availability
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and demand for credit resources. This is implemented
through: allocating targeted state loans; providing state loans;
accelerated depreciation; offering preferential and interest-
free loans; establishing state off-budget investment funds.
Thirdly, it encompasses the stimulation of investment project
implementation. This mechanism ensures the realization
of the state’s economic and social development goals,
enhances the technical level of production and specialists, and
contributes to the competitiveness of national production. It is
implemented through supporting the technical and economic
justification of projects, providing targeted funding for
research and project design work, and assisting investors in
resolving issues or disputes.

The mechanisms of stimulation and utilization of land
resources in Ukraine as part of the resource potential
indicate the need for the concentration of resources and the
implementation of measures to stimulate an investment-
friendly climate in the present and near future.
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Conclusions

For the effective and efficient model of agricultural
land use and the development of Ukraine’s national
agricultural economy, there exists an objective mechanism
that encompasses various directions formed in the sphere
of land relations, including environmentally safe land use,
land protection, land monitoring, and state control over
land use and protection.

In the context of reforming Ukraine’s eco-economic
system and stimulating investment activities, land
resources, as the basis of any economic system, have
been and remain the fundamental and reliable resource
for shaping and improving the economic situation that
exists in the country today. The efficient utilization of
land resources and the enhancement of land relations are
a priority direction for the socio-economic development of
Ukraine and for stimulating investment attractiveness.
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