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tax system, state budget, taxes, revenues to the state budget of Ukraine. Based on the analysis of the state budget
tax revenues, tax debt, general revenues, it was determined that the control over the stability of Ukrainian
and simplified taxation system, business acquires an important role. Types of taxes were considered, which made
tax burden, results of enterprises, it possible to estimate the amount of tax revenues to the state budget and record
optimization of tax burden the negative dynamics of the tax debt of enterprises during the martial law. The

main structural features of the simplified taxation system and the general taxation
system, the main types of taxes inherent in them are determined. The status of the
state and assessment of the tax burden on PrJSC “Kremenchutsk Confectionery
Factory “Roshen” was carried out. The dynamics of the company’s tax and fee
obligations have been determined. It has been established that today there is a
problem of a high tax burden on industrial enterprises, which has a significant
impact on the performance of domestic enterprises. The problems of the tax
system of Ukraine are identified and directions for its improvement are proposed
in order to bring it closer to the standards of the European Union. In today’s
conditions, the urgent direction is to preserve and restore the work of Ukrainian
industrial enterprises by promoting the implementation of proposals (E-reform
proposal “10:10:10”) at the government level; participation in the European
program “Fiscalis”; introduction of foreign experience in stimulating the
participation of enterprises in charity events; increasing the share of investment
in research and development of innovative technologies (strengthening the level
of protection of state programs against cyber attacks), development of artificial
intelligence (software Al Tax, Receipt Al, ZeroTax Al, Flyfin tax). It has been
proven that optimization of the tax burden for enterprises, improvement of the
tax system will be one of the prerequisites for improving the indicators of the
industrial sector in the future and will make it possible to transfer the country’s
economy to a more modern level of innovative development.

BIIJINB ITIOJATKIB HA ®IHAHCOBO-TOCIIOJAPCBKY AIAJBHICTD
NIJINPAEMCTB B YKPATHI: OLITHKA TA HAIIPSIMKH OIITUMI3AIIIT
HNOJATKOBOI'O HABAHTAKEHHA

Orpenny 10.0., Kaiipauka H.B.
3anopizbkuill HaYioOHAILHUL YHigepcumem
Yxpaina, 69000, m. 3anopisicorcs, eyn. JKykoscvrozo, 66

Kurouosi cioBa: VY cTarTi pO3MIAHYTO CYTHICTH MOAATKOBOI CHCTEMH, TOAATKIB Ta Pi3HOBUAU
MTOJJATKOBA CHCTEMa, JICePIKaBHUI MTOJJATKOBHUX HAJXO/DKEHB 70 JIepKaBHOTO OropkeTy Ykpainu. Ha mincrasi aHa-
OIOKET, MOIATKH, ITOIATKOBI J1i3y OOCSTIB JIOXOMIB JIEPKABHOTO OFOHKETY BH3HAYEHO, 1[0 BaXKIMBOI PO
HAJXOJDKCHHS, TIOJaTKOBHUI O0pT, HaOyBae KOHTPOJIb 33 CTAOUIBHICTIO YKpaiHChKOTrO Oi3Hecy. Po3missHyTO pi3HO-
3arajbHa Ta CIPOILEHa CUCTeMa BH/IY ITOJIATKIB, 1[0 JAJI0 MOXJIMBICTh OI[IHUTH OOCSTH IMOJJATKOBUX HAJIXOIKCHb
OITIOIATKYBaHHSI, IO/1aTKOBE JI0 Jep KaBHOTO OFODKETY Ta 3aiKCyBaTH HETaTHBHY AWHAMIKY MOAATKOBOTO
HABaHTAXEHHS, PE3y/bTaTu Oopry MiAMPHEMCTB Ti Yac BOEHHOTO CTaHy. BH3Ha4eHO OCHOBHI CTPYKTYpHi
JSUTBHOCTI HiIIPHEMCTB, OCOOJHMBOCTI CIPOIICHOI CHCTEMH OIOJATKyBaHHS 1 3arajibHOI CHCTEMH OIO-
OTITHMIi3aIlisl TOAATKOBOTO JATKyBaHHS, OCHOBHI BU/M TIOAATKIB, sIKi 1M mpuTamanHi. JOCTiKeHO CTaH Ta
HAaBaHTaXCHHSA 3IIHCHEHO OIIHKY MONaTKOBOro HaBaHTaxeHHs Ha [IpAT «KpemeHuyibka KOH-

nurepcbka (adpuka «Porren». BuzHaueHo nuHamiKy 3000B’s3aHb 3 MOAATKIB
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i 300piB miAMpHEMCTBAa. BCTaHOBIIEHO, 110 HA CHOTOAHIINIHINA J€HB iCHY€E TIP00-
JeMa BHCOKOTO ITOJaTKOBOTO HABAHTaKCHHS HA IMPOMHCIIOBI MiINPHEMCTBA,
SKe Ma€ 3HAUHWK BIUIMB HA PE3yJbTaTH MiISUTLHOCTI BITYM3HSIHHX IiANPH-
eMcTB. BuzHaueHo nmpobiemMu mogaTkoBoi CHCTeMU YKpaiHM Ta 3alporOHOBaHO
HaIpsIMKH i1 yIOCKOHAJICHHSI 3 METOIO 11 HAOIMKESHHSI 10 CTaHnapTiB €Bporeiich-
kxoro Coro3y. B ymoBax ChOTOJECHHS aKTyaJbHUM HANPSMKOM € 30epesKeHHS
Ta BIJHOBICHHS POOOTH YKPAIHCBKUX IPOMHUCIIOBHUX IIJIPHEMCTB IUITXOM
CHIPUSIHHS  BIPOBA/DKEHHS Hponomuiﬁ (HpOHOSI/IHiH E-pedopma «10:10:10%)
Ha piBHI ypamdy; yqaCTl y eBpormeiicbkiii nporpami «Fiscalis»; BIpoOBaIKeHHs
3apy61>1<H0ro JIOCBIZly CTOCOBHO CTHMYTIOBAHHS yuacri nmnpneMCTB y Omaro-
JIMHUX 3ax0J1ax; 301IbLICHHS YaCTKH IHBECTHUIIN Yy JIOCIIJDKEHHS Ta PO3POOKH
IHHOBAL[ITHUX TEXHOJIOTIH (ITOCHIICHHS PIBHS 3aXHCTY AEP’KaBHUX IPOTPaM Bij
kibepaTax), po3BUTOK IITYYHOTO iHTENEKTY (mporpamue 3abe3nedcHHs Al Tax,
Receipt Al, ZeroTax Al, Flyfin tax). JloBeneHo, mo onTuMi3aiis MOAATKOBOTO
HaBaHTAKEHHS JJIs1 MiANPUEMCTB, BJOCKOHAJICHHS MOAATKOBOI CHCTEMH CTaHE
OJIHIEIO 13 MEPEeyMOB ISl TIOKPAIEHHSI TTOKa3HUKIB ITPOMHUCIIOBOTO CEKTOPY B
MaI/I6yTHI>OMy 1 JacTh 3MOTy IIEpEeBECTH EKOHOMIKY KpalHM Ha OLIbII CydacHUH

plBeHI) lHHOBaHII/IHOFO PO3BUTKY.

Statement of the problem

In today's conditions, enterprises are constantly
influenced by factors of the external and internal
environment, which affects the results of their financial
and economic activities. One of the influencing factors
is the level of the tax burden, which causes a decrease in
the income of enterprises. Under such conditions, there
is a need to research and determine the level of the tax
burden on the results of operations and to formulate
proposals for optimizing the tax burden. The introduction
of such measures will avoid the situation of tax evasion at
enterprises, ensure the timely fulfillment of tax obligations,
and support and improve performance.

Analysis of recent studies and publications

The question of researching the tax burden on industrial
enterprisesisrevealed inthe works of the following domestic
and foreign scientists: M.G. Voloshchuk, I.I. Matyola,
T.O. Karabin, O.V.Bilash [1]; T.L. Tomnyuk [2];
V.I. Kuz [4]; V.L.Andrushchenko [5]; L. Matviychuk,
L. Oliynyk [12]; O.V. Poberezhets, A.O.Gusev [13];
A.O. Gusev [14]; T.S.Cherkas, LI. Dolzhenko [15],
O.A. Mikhalchenko  [17, p.54-59], A.Mengden,
D. Bunn [18], Yu Lu, Rui Liu, Yuhe Cao, Yuhan Li [19].

However, the problem of optimizing the tax burden
is not fully explored, because the current conditions,
the financial condition of industrial enterprises, and the
directions for improving the tax system of Ukraine have
not been determined.

Objectives of the article

The purpose of the article is to study the impact of
taxes on the financial and economic activity of enterprises,
to determine the problems of the enterprise in the aspect
of paying taxes, to form directions for optimizing the tax
burden.

The task of the article is: the study of the essence of the
tax; definition of types of taxes according to the tax code of
Ukraine; analysis of the dynamics of tax revenues to the state
budget and tax revenues by type of activity; research on the
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dynamics of tax debt; assessment of the level of tax burden
of PJSC “Kremenchutsk Confectionery Factory “Roshen”;
determination of the company's problems in the aspect of
paying taxes, formation of directions for optimization of
the tax burden, provision of recommendations regarding
the improvement of the company's financial condition.

Summary of the main research material

Implementation of a timely and balanced tax policy
will contribute to the growth of tax revenues to the state
budget and will ensure the optimization of tax pressure
on industrial enterprises of Ukraine. Today, the financial
and economic activity of industrial enterprises is under
significant tax pressure. Therefore, it is important to
reform and improve the tax system in order to optimize
the tax burden on the activities of enterprises. This will
contribute to the reduction of tax debt, the stability of
tax revenues to the state and local budgets. Therefore,
modernization of the tax system by bringing it closer to
European standards will speed up integration processes
with the EU.

The tax system is “a set of state-wide taxes and fees
that are paid to the budgets of all levels in accordance with
the current tax code” [1, p. 24].

According to the Tax Code of Ukraine Art. 6 “tax is a
mandatory, unconditional payment to the relevant budget
or to a single account managed by taxpayers” [3].

V1. Kuz interprets the concept of “taxes” as “a complex
economic category that characterizes the relationships of
a financial and distributive nature between the state entity
and other subjects of the system” [4, p. 7].

According to V.L. Andrushchenko, “taxes are payments
of individuals and corporations that are democratic in
terms of the procedure of establishment, but compulsory in
the form of collection, intended for the transfer of financial
resources from the private sector to the state for the purpose
of financing public, national, governmental needs in an
alternative way to the emission and loans” [5].

T.L. Tomnyuk defines the category of “taxes” as
“mandatory payments that are legally established by the
state, paid by legal entities and individuals in the process
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of redistributing part of the value of the gross domestic
product and accumulated in centralized monetary funds for
financial support of the state's performance of the functions
assigned to it” [2, p. 17].

Also, the concept of tax is considered as “a complex
financial category that characterizes the financial relations
between the state and members of society, which arise
in the process of GDP distribution due to the withdrawal
by the state of a part of the gross national income and
its redistribution for the purpose of financing state
expenses” [11, p. 34].

In our opinion, taxes are mandatory payments that are
established at the state level and collected from taxpayers
to the state or local budget.

In fig. 1 shows the classification of taxes according to
the Tax Code of Ukraine, namely the following distribution:
national and local taxes and fees [3].

Having considered the classification of taxes in
Ukraine, it is necessary to examine the existing taxation
systems. “The simplified system of taxation, accounting
and reporting is a special mechanism for the administration
of taxes and fees, which establishes the replacement of the
payment of individual taxes and fees, established by clause
297.1 of the Tax Code of Ukraine, with the payment of a
single tax, with the simultaneous maintenance of simplified
accounting and reporting” [3].

The main feature of the simplified system is that
the company has high profits, but there is a low level
of taxation. With a significant share of the costs of the
business entity, it is better to work on a general basis. In
addition, the amount of the single tax for groups 1, 2 and 3

State taxes

corporate income tax

Income tax
VAT
excise tax
environmental tax
rent
toll

Local taxes

property tax

single tax
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depends on the amount of income, the permitted number of
employees and types of activities.

“The general taxation system is the working conditions
for entrepreneurs and organizations that do not have
the right or it is not profitable for them to switch to the
application of the simplified taxation regime. There is no
need to meet any restrictions on the types of activities,
the number of employees or the amount of income on
the general taxation system” [9]. The general system
of taxation differs from the simplified one in that, when
paying taxes, the company's profit is taken as a basis, and
not the total income received from its activities. In addition,
according to the general system, the following expenses
are assumed: rent of premises, payment of utility services,
travel expenses, purchases of various raw materials and
equipment, etc. [9].

Taking into account the considered types of taxes, we
will analyze the dynamics of revenues of the state budget of
Ukraine and tax revenues to the state budget. In the table 1
presents the dynamics of revenues to the state budget of
Ukraine.

From the table 1, it can be noted that there was a
reduction in 2022 compared to 2021 in the volume of
tax revenues by -14.2 %, trust funds by -35 %, official
transfers by -24.7 %. Along with this, in 2022 versus 2021,
we observe an increase in non-tax revenues, income from
capital transactions, funds from foreign countries and
international organizations.

Considering the data of fig. 2, it should be noted that
for the period of 2019-2020, non-tax revenues increased
by 14.07 %, for the period of 2020-2021, there was

Local meetings

parking fee for vehicles

tourist tax

Figure 1 — Classification of types of taxes and fees in Ukraine

Source: compiled based on [3]

Table 1 — Revenues of the state budget of Ukraine for 2021-01.10.2023 (million UAH)

. Deviation 2022 to 2021
Name of indicators 2021 2022 01.10.2023 UAH million %

Tax revenues 1107090,9 949764.,4 8453482 -157326,5 -14,2
Non-tax revenues 175358 346327,7 778431,2 170969,7 97,5
Income from capital transactions 328.,7 611,0 70,7 2823 85,9
zsg?ztirr‘;gnﬁ’;zﬁ?gc;’;rz‘;‘leois 1289,9 481090,7 362996,5 479800,8 37197
Trust funds 209,4 136,2 405,8 -73,2 -35
Official transfers 12576,1 9465,6 29201,2 -3110,5 -24.7

Source: compiled based on [6]
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Figure 2 — Dynamics of tax and non-tax revenues for the period 2019-01.10.2023
(million UAH)

Source: compiled based on [6]

a decrease of 17.65 %, for the period of 2021-2022 —
an increase of 97.50 % and for 2022-01.10.2023 — an
increase of 124.76 %.

As for tax revenues, there was an increase of 6.42 %
in 2019-2020, and by 30.08 % in 2020-2021. However,
for the period of 2021-2022, this indicator decreased by
14.21 %, and in 2022-01.10.2023 — by 10.99 %.

According to the data in the table 2, it can be seen that
the share of the main tax revenues decreased for the period
of 2021-2022, namely: excise tax (-36.9 %), corporate
income tax (-20.8 %), value added tax (-12.9 %). The
increase in revenues to the state budget occurred from the

tax and levy on the income of individuals (7.8 %), rent for
the use of subsoil (7.1 %) as of 2021-2022.

In the table 3 analyzed tax revenues by types of
activities for the period 2021-2023. In general, we observe
a slight increase in tax revenues during 2021-2022: supply
of electricity, gas, steam, and air conditioning (23.7 %),
wholesale and retail trade (46, 2 %), financial and insurance
activities (29.0 %), public administration and defense;
mandatory social insurance (97.3 %). The decrease in tax
revenues occurred in the period 2021-2022: agriculture,
forestry and fishing (28.2 %), extractive industry and
quarry development (11.6 %), processing industry (5.8 %).

Table 2 — Dynamics of tax revenues to the state budget of Ukraine for 2021-01.09.2023 (billion UAH)

- Deviation 2022 to 2021
Name of indicators 2021 2022 01.09.2023 billion UAH
Corporate income tax 147.8 117,0 106,1 -30,8 -20.8
Personal income tax and levy 137,6 148.,4 125,1 10,8 7,8
VAT 536,5 467,0 407,5 -69,5 -12.9
Excise tax 162,5 102,4 124,9 -60,1 -36,9
Rent for the use of subsoil 75,6 81,0 46,1 5,4 7,1

Source: compiled based on [6]

Table 3 — Income of taxes by types of activities for the period 2021-01.10.2023 (thousand UAH)

Relative
. deviation from
Indicators 01.01.2021 01.01.2022 01.01.2023 01.10.2023 01.012023 to
01.01.2022, %
1 2 4 5 6
Agriculture, forestry and fisheries 31987099,5 32086149,7 23053278,5 12624764,5 -28,2
Mining and quarrying 90864306, 1 1457132312 128837739,2 78022067,2 11,6
Processing industry 861452428 968123023 91181587,2 97745279,9 5.8
Supply of electricity, gas, steam and 36232240.9 56119850,8 69428045 4 43462817.8 23,7
air conditioning
Water supply; sewerage, waste 4211804,8 5101326,7 4398663,6 3711137,2 13,8
management
Construction 16342595,4 19114621,1 16846769,9 124963485 11,9
Wholesale and retail trade; repair of | 4949794 736729789 | 1076999414 | 84780284.4 46,2
motor vehicles and motorcycles
Transport, warehousing, postal and 42085290,5 47658040,7 43999990,2 32197001,3 77
courier activities
Z:ggﬁ;ary accommodation and 2135605,8 2505562,5 1574774,8 2224460,3 37,1
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End of table 3

1 2 4 5 6
Information and telecommunications 22483711,6 268251857 26295271,1 22573742,6 -2,0
Financial and insurance activities 47846955,9 44035644,1 56794269,7 46017288,3 29,0
Real estate transactions 8693965.,9 10563620,7 8460443,2 74275374 -19.9
5 ;gi‘;i;‘onal’ scientific and technical | 7734103 3 253634394 238003303 225514224 -6,2
Activities in the field of administrative | ¢3¢,9 5 107607057 | 99324142 75293471 7,7
and auxiliary services
Public administration and defense; 21824804.8 25140297,1 49614279,3 42770285,3 973
compulsory social insurance
Education 63629423 8195993,1 77187743 5577118,0 5.8
Health care and provision of social 7652136,9 101354984 9648316,9 7720316,9 4.8
assistance
Axts, sports, entertainment and 1367692,4 17170435 1605087,8 6408692,0 -6,5
recreation
Provision of other types of services 1031941,4 1269728,8 1165398.9 1094319,9 -8,2
Activities of households 523,7 487,5 122,9 4.8 -74,8

Source: compiled based on [16]

Along with the study of the dynamics of tax revenues
to the state budget, the variability of the tax debt should
be analyzed. “Tax debt — the sum of the agreed monetary
obligation, not paid by the taxpayer within the period
established by the tax code of Ukraine, and the outstanding
penalty” [3].

The dynamics of the tax debt is shown in fig. 3. It
is possible to see an increase in the tax debt (excluding
customs payments) during 2020-2022, which indicates
an increase in the inability of taxpayers to pay taxes on
time, especially in the last two years, and is due to the
impact of military operations on the financial condition of
enterprises, losses incurred from destruction infrastructure.

The total amount of debt for customs payments in 2022
compared to 2021 decreased.

“Today, the ROSHEN confectionery factory
in Kremenchug employs about 500 people, and its
production capacity can reach 300 tons per day. ROSHEN
Corporation installed high-quality German, Dutch and
Czech equipment at the factory, which has no analogues in
Ukraine. ROSHEN production in Kremenchuk is focused
on the production of caramel products — lollipop, milk,
with various fillings. The factory is the only Ukrainian
producer of lollipop caramel with powdered effervescent
filling” [8]. The dynamics of indicators of financial and
economic activity for 2021-2022 are shown in the table 4.

200000
1449973 144997,3
150000
103967,9 105126’7/v
100000 ¢
50000
1007,4 905,2 903,7 888,7
0
01.01.2021 01.01.2022 01.01.2023 01.09.2023
=4&=—The total amount of tax debt (excluding customs payments)
The total amount owed on customs payments

Figure 3 — Dynamics of tax debt for the period 01.01.2021-01.10.2023 (million UAH)

Source: compiled based on [16]

Table 4 — Indicators of financial and economic activity of PJSC “Kremenchuk confectionery factory “Roshen” for

2021-2022 (thousand UAH)

. Deviation 2022 to 2021
Indicators 2021 2022 thousand UAH %
1 2 3 4 5
Current assets 103097 96565 -6532 -6 %
Non-current assets 339852 342716 2864 1%
Net income from thfe sale of products 342530 347394 4864 1%
(goods, works, services)
Equity 399640 400014 374 0%
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End of table 4
1 2 3 4 5

Current liabilities 40502 37033 -3469 -9 %
Long-term liabilities 2807 2234 -573 -20 %
Cost. of goods sold (goods, works, 303114 295980 7134 29,
services)

Gross profit 39416 51414 11998 30 %
zézf]‘:fll:sl r;rsg‘étt from operating 6822 436 6386 -94.%
Financial result before taxation: profit 6768 456 -6312 -93 %
Net financial result (profit) 5550 374 -5176 -93 %
Other operating income 931 1003 72 8 %

Source: compiled based on [10]

Taking into account the analyzed data, it should be
noted that in 2022, relative to 2021, there was an increase
in the following indicators: gross profit (30 %), other
operating income (8 %), non-current assets (1 %), net
income from sales of products (goods, works, services)
(1 %). At the same time, in 2022, relative to 2021, there
is a decrease in the indicators of: financial result from
operating activities: profit (-94 %), financial result before
taxation: profit (-93 %), net financial result (profit) (-93 %
), long-term liabilities (-20 %), current liabilities (-9 %),
current assets (-6 %), cost of goods sold (goods, works,
services) (-2 %).

In fig. 4 shows the reduction of income tax expenses
for 2020-2022, which indicates a decrease in solvency
and profitability of the enterprise under the influence of
external and internal factors. In addition, during 2022, the
obligations from taxes and fees also decreased.

During the studied period, relative to 2021, negative
changes are observed in terms of the company's indicators:
spending on paying income tax obligations (-79.1 %),
spending on paying value-added tax obligations (-4.3 %),
spending on payment of obligations from other taxes and
fees (-5.1 %).

Taking into account the data of the analysis of the
financial and economic activity of PJSC Kremenchuk
confectionery factory “Roshen”, we will proceed to the
assessment of the level of the tax burden for 2021-2022
(Table 5).

From the table 5, it is possible to see a significant
decrease in most of the indicators of the total tax burden
during 2021-2022: the share of accounts payable according
to settlements with the budget in the total volume of
current liabilities (-36 %), the level of the tax burden
relative to gross revenue (-9 %), the ratio tax burden on
own capital (-10 %), the level of the tax burden relative to
the number of employees (-7 %), tax burden for the Single
social contribution (-10 %), the level of the tax burden
relative to the value of assets (-6 %). Along with this, a
significant increase in the tax burden among this group
of indicators occurred according to the coefficient of the
ratio of receivables and payables according to calculations
with the budget (73 %) and the coefficient of diversion of
current assets into receivables according to calculations
with the budget (8 %). There have been no special changes
in the effective income tax rate (0 %) over the past 2 years.

Taking into account the results of the conducted
research, it should be noted that the main problems of
the tax system of Ukraine are: the presence of corruption
schemes at the local and national levels during martial
law; significant tax pressure on enterprises operating on
the general taxation system and lack of tax benefits; tax
evasion of various enterprises due to lack of tax audits;
the difficulty of submitting tax reporting in the remote
service system for enterprises that work on a simplified
taxation system; irrational use of tax revenues at the
local and national levels; variability of tax legislation and
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Figure 4 — Dynamics of income tax expenses, tax liabilities and fees in 2020-2022
(thousand UAH)

Source: compiled based on [10]
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Table 5 — Tax burden of PJISC “Kremenchuk confectionery factory “Roshen” for 2021-2022 (thousand UAH)

Indicators 2021 2022 Dev'?ﬁ";‘&g:’fz) 2022
Income tax rate 0,05 0,01 -80,00
The coefficient of the tax burden on equity capital 0,19 0,17 -10,53
The vcoefﬁcient of diversion of C}lrrent .assets into accounts 0.59 0.64 8.47
receivable according to calculations with the budget ’ ’ ’
The share of accounts payable according to cal'cul.at.ic.)ns 137 0.88 35.77
with the budget in the total amount of current liabilities ’ ’ ’
The coefficient of the ratio of receivables and payables

according to calculations with the budget P 1,09 1,89 7339
Tax burden for the Single social contribution 0,1 0,09 -10,00
The level of the tax burden relative to gross revenue 0,22 0,2 -9,09
2"1}111; 113;1213 ;)f the tax burden relative to the number of 148,66 138,65 673
The level of the tax burden relative to the value of assets 0,17 0,16 -5,88
Effective income tax rate -0,18 -0,18 0,00

Source: compiled based on [10; 12, p. 194-196; 13, p. 128-129; 14, p. 317-318]

untimely informing of taxpayers; complexity of the tax
administration system; blocking tax invoices.

In order to improve the tax system of Ukraine, directions
for optimizing the tax burden on industrial enterprises have
been formed, in particular: reducing the level of tax burden
for enterprises that, in addition to their main activity, are
engaged in charitable and volunteer activities; legislative
activity (implementation of the E-reform proposal
“10:10:10” for business); continuation of digitization of
the State Tax Service of Ukraine, strengthening the level
of protection of state programs against cyber attacks;
international cooperation, i.e. exchange of experience
between domestic and foreign professionals in order
to deepen Ukraine's participation in the EU program
“Fiscalis”; implementation of Al Tax, Receipt Al, ZeroTax
Al, Flyfin tax software; timely informing taxpayers about
changes in tax legislation; study and implementation of
the experience of EU countries regarding the taxation of
enterprise activities.

In order to improve the financial condition of the
investigated company PJSC “Kremenchuk Confectionery
Factory “Roshen”, it is advisable to: observe the principles
of tax planning (adequacy of expenses, legal responsibility,
confidentiality, controllability, admissible combination of
form and content, neutrality, diversification, autonomy),
introduction of artificial intelligence ( software Flyfin tax,
Receipt Al).

Thus, a competent and balanced tax policy will
contribute to the improvement of the financial condition
of industrial enterprises. Currently, there are problems in
the tax system that significantly affect the financial and

economic activity of enterprises and the filling of the state
budget. Further digitalization of the State Tax Service of
Ukraine, improvement of tax legislation, establishment
of international cooperation, study of the experience of
EU countries and application of artificial intelligence are
expedient to solve existing shortcomings.

Conclusions

According to the results of the research, it was
determined that the financial condition of PJSC
“Kremenchutsk Confectionery Factory ‘“Roshen” during
the research period is stable, but there is a decrease in
income and an increase in the level of tax pressure. It was
established that the tax system of Ukraine has a number of
problems that affected the filling of the state budget. It is
expedient to reform the tax system by taking into account
the experience of the European Union, implementing the
digitalization of the State Tax Service of Ukraine, which
will contribute to the optimization of the tax burden and the
reduction of tax debt of enterprises.

It is expedient to introduce established directions
for optimizing the tax burden, which will reduce the tax
burden of domestic industrial enterprises, ensure the
growth of indicators of financial activity, and contribute
to integration processes in the tax sphere between the EU
and Ukraine. Overcoming the existing problems in the
tax system of Ukraine, its reform and the introduction of
innovations in the form of digitalization of the mechanism
for paying taxes and fees to the state and local budgets will
contribute to the efficient and transparent work of the State
Tax Service of Ukraine.
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