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The variability of legislation, the instability of the economy, the growth of rates for
certain types of taxes, the increase in the level of tax burden can lead to a decrease
in the financial stability of enterprises in various fields of activity. It is determined
that a decrease in the financial stability of enterprises can lead to a reduction in
the volume of production and sales of products, a decrease in the amount of net
income from the sale of products (goods, works, services), gross profit, financial
result from operating activities, financial result before taxation and as a result of a
reduction in the amount of tax deductions. The article studies changes in legislation
relating to the work of enterprises operating on both the general and the simplified
tax system. In particular, such changes in tax legislation relate to tax rates, tax
conditions, provision of benefits, deadlines for paying taxes, filing tax returns, etc.
The importance of taking into account changes in tax legislation in order to timely
fulfill tax obligations, submit tax reports and tax returns, as well as avoid the accrual
of fines, has been proven. The dynamics of payment of taxes of enterprises in the
form of tax revenues to the state budget is analyzed, which confirmed the important
role of taxes in the formation of the revenue component of the budget. Cases of
violation of tax legislation, which are reflected in the indicators of the tax burden,
are considered. The importance of conducting business inspections by the State Tax
Service of Ukraine through the use of digital technologies, which is an important
tool for preventing cases of tax evasion, has been established. The conditions of
functioning of enterprises that significantly influenced the financial stability and the
amount of taxes are considered. Directions of influence of taxes on financial stability
of enterprises in conditions of digitalization are characterized. Recommendations for
improving the taxation system and improving the financial stability of enterprises in
the context of digitalization of the economy have been formed.
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Kurouosi cioBa:

TIOJIaTKH, TI0JJATKOBA CHCTEMH,
OTIOJIaTKYBaHHS i JIPUEMCTB,
(inaHcoBa CTaOLIBHICTS,
npUOYTKOBICTB, IU(POBI3aLis
€KOHOMIKH, IU(PPOBI TEXHOJIOTI].

3MIiHHICTh 3aKOHOIABCTBA, HECTAOUTHHICTh CKOHOMIKH, 3pPOCTaHHS CTaBOK 32
OKpEeMHMH BHJAMH ITOJATKiB, IIJBUIICHHS DIBHS IIOJATKOBOTO HAaBaHTAKCHHS
MOXKYTh ITPU3BECTH 10 3HIKEHH (DIHAHCOBOI CTAOLIBHOCTI M IITPUEMCTB Pi3HUX chep
JUsLIbHOCTI. BU3HaYeHO, 1110 3HKEHHS (DiHAHCOBOT CTAOLIBHOCTI i IPUEMCTB MOXKE
MPHU3BECTH JI0 CKOPOYEHHSI OOCSTIB BUPOOHUITBA Ta 30yTy MPOMYKIl, 3MEHIICHHS
CYMH YHCTOTO JIOXOIy Bijl peaiizamii nmpomykuii (ToBapis, poOit, OCIyT), BAJIOBOTO
npuOyTKY, (HIHAHCOBOTO pe3y/bTary BiJ ONEpariiHol AiSUTBHOCTI, (hiHAHCOBOTO
pe3yJabraty 10 OINOJATKyBaHHsS Ta SIK PE3yJbTaT CKOPOYCHHS CYMH IONATKOBHX
Bi[paxyBaHb. Y CTaTTi JOCTIPKCHO 3MiHH 3aKOHONABCTBA, IO CTOCYIOTHCS POOOTH
MATIPUEMCTB, sIKi (DYHKITIOHYIOTh SIK Ha 3arajibHiid, Tak 1 Ha CIpOIICHIA CHCTeMi
ONOJaTKyBaHHsA. 30KpeMa, Taki 3MiHM IOJIaTKOBOTO 3aKOHOJABCTBA CTOCYHOTHCS
MOJATKOBUX CTaBOK, YMOB OIOJATKyBaHHs, HaJaHHS IUIbL, TEPMIiHIB CIUIATH
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TIOJIATKIB, TIOIAHHS TIOJATKOBHX JICKIIaparlis Ta iH. JOBeICHO BaXIIMBICTb BpaxyBaHHS
3MiH ITOJATKOBOTO 3aKOHONABCTBA 3 METOI0 CBOEYACHOTO BHUKOHAHHS MOIATKOBHX
3000B’s13aHb, TOJAHHS TOAATKOBOI 3BITHOCTI 1 MOJATKOBUX JEKIApaIliif, a TaKoX
YHUKHEHHsI HapaxyBaHHs1 mtpadis. [IpoaHaizoBaHo JMHAMIKYy CIUIaTH TIOAATKIB
MIJIPUEMCTB Y BHUIVISI MOJIATKOBUX HAJIXO/DKEHb IO JEP)KaBHOTO OIOIDKETY, IO
TITBEPIMIIO BKIIMBY POJIb TOAATKIB Y (DOpPMyBaHHI JIOX1THOT CKJIAJIOBOT OIO/KETY.
Po3msiHyTO BHIIAIKK TOPYIICHHS OAATKOBOIO 3aKOHO/IABCTBA, SIKI BITOOPAYKAIOTHCS
y IOKa3HHKaX MOJATKOBOIO O0opy. BcTaHOBIEHO BXKIIMBICTD IPOBEACHHS JlepkaBHOO
MOJIATKOBOIO  CITYy)KOOK0  YKpaiHM TepeBipoK Oi3Hecy IDISXOM BHKOPHCTAHHS
U(PPOBUX TEXHOJIOTIH, 110 € BAKIMBUM IHCTPYMEHTOM HOINEPEIDKECHHS BHUIIA/IKIB
YXHIJICHHSI BiJl CIUIaTH MOJATKIB. PO3NIsIHYTO YMOBHM (DyHKIIOHYBaHHS IiZIIPHEMCTB,
SIKI 3HAQYHO BIUIMHYIM Ha (DiHAHCOBY CTAOUIBHICTH Ta pPO3MIp CIUIATH ITOAATKIB.
OxapakTepr30BaHO HAMpPsSMKH BIUINBY TIOJAaTKiB Ha (iHAHCOBY CTaOLTBHICTH
T ATPHEMCTB B yMOBax udpogizarii. ChopMoBaHO peKOMEH ALl 10 BIOCKOHAJICHHS
CHUCTEMH OITOJIATKYBAHHS Ta TIOKpaIeHHs (iHaHCOBOI1 cTabLIBHOCTI MiANPHEMCTB B

YMOBaXx IU(POBIizallil eKOHOMIKH.

Statement of the problem

In conditions of instability, the tax system is a
significant factor influencing the results of financial and
economic activities, the level of profitability of enterprises,
which is carried out through an increase in the tax burden.
The growth of rates for certain types of taxes leads to an
increase in the burden on the work of enterprises, which
accordingly affects financial stability and can lead to
a decrease in profitability. Therefore, the actual issue
is the study of the degree of influence of the tax system
on the activities of enterprises in order to formulate
recommendations for improving the taxation system.

Analysis of recent studies and publications

As part of the study, it was found that many scholars have
studied the tax burden on enterprises, the formation of an
effective tax policy as a prerequisite for their financial stability,
the introduction of digital technologies to automate the payment
of taxes. In particular, it should be noted such scientists:
Bezkrovnyi O. V., Doroshenko O. O. [2]; Doroshenko A.,
Doroshenko O., Teliatnyk V. [7]; Doroshenko O., Troian M.
[8]; Drobotia Ya. A., Doroshenko O. O. [9]; Ohrenych Yu. O.
[1; 10]; Pankova O. V., Kasperovych O. Yu. [12]; Cherep A.,
Dashko I., Ohrenych Yu. [16].

Objectives of the article

The article is aimed at studying the impact of the
taxation system on the financial stability of enterprises in
the context of digitalization of the economy, the formation
of directions for optimizing the tax burden and improving
the financial stability of enterprises.

Presentation of the main material

Enterprises operate in rather difficult conditions and
are exposed to environmental factors. One of the factors
that has a significant impact on the financial stability of
enterprises is the state of the tax system, the variability of
tax legislation and tax policy of the state. An increase in the
level of tax burden leads to a decrease in the profitability
of enterprises and a deterioration in financial capabilities.
An important task is to optimize the tax burden, the use of
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digital technologies for reporting, control over the payment
of taxes, inspections of business entities. Along with this,
at enterprises it is advisable to form their own tax policy,
to determine the directions of reducing the tax burden,
observing the norms of tax legislation.

The study of the chronology of tax reforms in Ukraine
allows us to note the stage of adaptation of the tax
system to economic conditions and challenges, such as
European integration, pandemic, martial law. On the one
hand, reforms and changes in tax legislation are aimed at
reducing the burden on business, but on the other hand, at
ensuring the growth of tax revenues to the budget.

During 2015 amendments were made to the Tax Code
of Ukraine, which concerned reducing the number of taxes
from 22 to 9, and a unified approach to the administration
of taxes and fees was formed. Since January 1, 2015 there
was a reduction in the number of taxes and fees, which
made it possible to abolish ineffective fees, combine
individual taxes, reform local taxes, and introduce UST.
This was the catalyst for an increase in the number of
registered enterprises in 2016-2017 (Table 1) [4]. In
addition, such drastic changes to the Tax Code of Ukraine
ensured a reduction in the tax burden on enterprises, which
contributed to the growth of their profits, and also created
conditions for the opening and development of small
businesses.

In 2020 introduced mandatory registrars of settlement
transactions for certain categories of small businesses.
The introduction of cash registers was aimed at increasing
the transparency of financial transactions and ensured an
increase in tax revenues. However, in some regions the
number of registered individual entrepreneurs for 2021 has
decreased due to the mandatory use of cash registers.

During 2020-2021 due to the economic crisis caused
by COVID-19, the government introduced tax incentives
in the direction of exemption from single tax for private
entrepreneurs of the first group and deferral of tax liabilities.
Such decisions contributed to the resumption of work and
the growth of the number of registered businesses [6].

With the beginning of hostilities in 2022 a simplified
regime for small businesses was introduced, which
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allowed fins of groups 1 and 2 under the simplified taxation
system not to pay a single tax, as well as 3 groups of
individual entrepreneurs to pay a single tax at a rate of 2%.
Such actions allowed to support small businesses, which
contributed to the resumption of their work [6].

Taking into account the analyzed chronology of
changes to the Tax Code of Ukraine, the dynamics of the
number of individual entrepreneurs in 2019-2024 has been
studied (Fig. 1). We can note that the number of individual
entrepreneurs is slowly decreasing, because we have the
following changes: in 2023, compared to 2022, the share of
open business increased by 41.65% and closed by 20.55%;
in 2024, compared to 2023, the share of open business
decreased by 2.60%, closed business increased by 0.37%.
Full-scale invasion in 2022 part of the business entities was
forced to close their activities: in 2022 — 199673 units, in
2023 — 240699 units, in 2024 their activities ceased 241583
units, in 01.03.2025 — 84140 units. The analyzed changes
indicate the impact of tax reforms on the adaptation of
companies to crisis conditions, and also confirm the
importance of the balance between tax policy and support
for enterprises.

In order to study the impact of tax policy on the financial
performance of enterprises, it is necessary to consider the
existing tax systems, the dynamics of tax revenues, to
establish the feasibility of using preferential tax regimes,
to analyze the impact of taxes on financial indicators.
According to the Tax Code of Ukraine, two forms of
taxation are defined, in particular, a general and simplified
system for business of different categories (Table 2) [13].

The introduction of a simplified taxation system allowed
to reduce the tax burden on small businesses, to simplify the
mechanism of calculation between the budget and payers.
It should be noted that a feature of the simplified taxation
system is that each group of taxpayers differs in a set of
criteria: entity; single tax rates; rates of military collection;
amount of income; number of employees; tax period;
types of economic activity. For example, for 1 group of
taxpayers under the simplified tax system, the following
criteria are provided: entity — only individuals; the single

Table 1 —The impact of tax reforms on business
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tax rate is 10% (normal) of the subsistence minimum and
15% for individual entrepreneurs (increased); the rate
of military duty is 10% of the minimum wage; single
social contribution rate — 22% of the minimum wage; the
amount of income should not exceed 167 minimum wages
per year; employees — absent; tax period — year; type of
economic activity —retail [13]. As for the general system of
taxation, these criteria do not apply and, accordingly, there
are no restrictions on the amount of income, the number
of employees, types of economic activity, but a single
income tax rate is used for enterprises, that is, there is no
progressive approach.

It should be noted that the tax system has shortcomings,
that is, the unequal distribution of the tax burden between
the payer from different sectors of the economy, the
variability of legislation. For a more detailed consideration
of the state of the tax system, we will analyze tax revenues
in the revenue structure of the consolidated budget of
Ukraine during 2020-2024 (Fig. 2). From the analyzed
data, it should be noted that in 2024 tax revenues amounted
to 58.2% in the structure of consolidated budget revenues
and the largest share by share was occupied by personal
income tax (16.3%), value added tax (20.5%), corporate
income tax (8.3%), excise tax (6.6%). At the same time,
it should be noted that for 2024 compared to 2023 tax
revenues increased by 27.5%. There is a positive dynamics
of taxes paid by enterprises operating on a common
taxation system. Along with this, for 2024 the single tax in
the structure of tax revenues is 1.9% and relative to 2023
grew by 23.9%, which also confirms the important role of
small businesses in filling the budget.

During the studied period, there is a variable dynamics
of tax revenues and taking into account the data for
2019-2024 forecast for 2025-2026 has been made. (Fig. 3).
In particular, according to forecast data for 2026. provides
for an increase in tax revenues, namely personal income
tax and levy, corporate income tax, value added tax, single
tax. The growth of tax revenues will help stabilize the
economic situation and indicate the resumption of work
of large and medium-sized businesses. Consequently, the

Year Number of registered businesses Reform Business impact
2016-2017 +15% reduction of taxes growth in the number of enterprises
2020 -5% individual entrepreneurs introduction of a payment | some enterprises have suspended operations
transaction registrar
2021 stable benefits during COVID-19 |reduction of bankruptcies and stabilization
2022-2023 + 5% individual entrepreneurs in | simplification for small small business support
the rear regions businesses

Source: compiled based on [4]

Table 2 —Comparison of the general and simplified taxation systems

Indicator General taxation system Simplified taxation system
Taxes Corporate income tax (rate 18%), value added | Single tax (group 1 — rate 10% of the subsistence minimum and
tax (rate 20%) increased by 15%, group 2 —rate 20% of the minimum wage
and increased by 15%, group 3 — 3% or 5% of income and
increased by 6% or 10%, group 4 — rates determined in the Tax
Code of Ukraine)
Accounting Detailed accounting Simplified accounting

Source: compiled based on [13]
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Fig. 1. — Dynamics of the number of individual entrepreneurs in 2019-2024

Source: compiled based on [3; 15]

Tax revenues

w2020 =2021 =2022 =2023 =32024

N

7 19°

7

4

F".r T T
2024 PETRT
Ll b 2
M'-’.r-’.r.r-’.r FEFLSITEREFETTETIRIT|
2022 Fu
Il ..... 77, FEFTT il
2021 -'FF ----- W ,_r‘,rr .................... TR 1
P T T )
2020 IE:.-:-;.-‘-;:.‘-;:-;;.,_,-.-;-.r, FFTF |

B Single tax

Value added tax

B Excise tax

O Corporate income tax
Personal mcome tax and levy
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growth of the taxes considered allows us to note an increase
in the wages of employees, the profitability of enterprises.
Positive dynamics is observed for a single tax, which in
2026 compared to 2024 will grow by 11.92%, that is, the
work of small businesses is activated and deductions in the
form of taxes are growing.

Further, it should be established the appropriateness
of the use of preferential tax regimes and it should be
noted that for a long period the benefits were provided
to enterprises of leading industries. In Ukraine, there is a
large number of benefits for each type of tax, which leads
to the development of various schemes of tax evasion and
shortfall in tax deductions to the local and state budgets,

12

increasing the tax burden on business entities. At the
same time, it should be noted the positive impact of tax
incentives on the preservation of the financial stability of
small businesses through the exemption from paying a
single tax.

In recent years, the positive dynamics of tax revenues
is due to the improvement of tax administration, increasing
the efficiency of the tax system, the work of the State Tax
Service (STS), which carries out constant inspections in
order to combat tax evasion. In recent years, tax legislation
has undergone simplifications to support business, as some
taxes were reduced or temporarily abolished, which allowed
businesses to work legally and avoid a significant tax burden.
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In addition, all these changes affect the financial stability of
enterprises through the improvement of the tax system.

Factors such as COVID-19, martial law in Ukraine
during 2019-2022 negatively affected the solvency of
taxpayers, which made it impossible to pay tax liabilities in
a timely manner and led to an increase in tax debt (Fig. 4).
In particular, during 2020-2022 there is an increase in tax
debt, but in 2023 relative to 2022 there was a 4% reduction.
The growing tax burden on businesses, correspondingly
affecting their financial stability, led to an increase in tax
debt at the end of 2024.

Taking into account the dynamics of tax debt, it is
necessary to consider the main violations that occur in the
field of taxation in Ukraine and are related to the shadow
economy, tax schemes, abuse of benefits, namely: fictitious
entrepreneurship and optimization schemes, which leads to
tax evasion, such as income tax, personal income tax; illegal
refund of value added tax or overstatement of tax credit
amounts; unofficial employment, i.e., the postponement
of an employment contract, which reduces the budget
revenues from personal income tax, military duty, and
single social contribution; unregistered entrepreneurial
activity, which leads to concealment of income and non-
payment of taxes to the budget; use of tax benefits for

Personal income tax and levy
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1 2022

m Corporate income tax

ISSN Print 2786-5150
ISSN Online 2786-5169

other purposes, which leads to a reduction in tax liabilities;
understatement of the tax base; submission of false reports
by including false data; sale of goods, provision of services
without the use of registers.

The study identified the risks of failure to fulfill the plan
of'tax revenues to the state and local budgets (Table 3). These
risks lead to a reduction in tax revenues, which may lead to
a decrease in financing of the expenditure side of the budget.

The prerequisite for reducing tax debt, preventing
cases of tax evasion, risks of non-fulfillment of the tax
revenue plan is conducting control and verification work
by the State Tax Service of Ukraine. Conducting tax audits
allows to maintain transparency of financial transactions of
enterprises. Before the war, the STS regularly conducted
scheduled and unscheduled business inspections, which
allowed maintaining fiscal discipline. However, with the
introduction of martial law, a moratorium on inspections
was temporarily imposed, in particular in 2022. there was
an actual suspension of most planned inspections in order
to reduce administrative pressure on entrepreneurs. Since
December 2023 the moratorium on inspections was lifted.
Results of GFS control and check operation are given in
Table 4. According to the data given during 31.12.2024
compared to 2023 the structure of planned inspections of
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Fig. 3. — Dynamics of tax revenues in 2019-2024 and forecast for 2025-2026 (bn UAH)

Source: compiled based on [3]
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the STS has the following changes: the number of planned
inspections of legal entities on the general tax system has
increased by 3.03 times; the number of planned inspections
of legal entities in the simplified taxation system increased
by 9.10 times. As for unscheduled inspections, their number
for legal entities on the general tax system decreased by
17.16% and for legal entities on the simplified tax system
decreased by 5.43% during 2024. compared to 2023.

In conditions of complication of doing business,
variability of tax legislation, instability of the economic
situation, the indicators of financial activity of enterprises
worsen. In particular, 32% of entrepreneurs say that
they face obstacles from regulatory authorities, and 26%
complain about high taxes [12]. Accordingly, the growing
tax burden is the reason for the decline in profitability of
enterprises.

Among the areas of influence of taxes on the financial
stability of enterprises in the context of digitalization,
which have a negative impact, it should be noted:

1. tax reporting and financial discipline. At the
beginning of martial law, many enterprises had problems
with the submission of financial and tax reports due to
hostilities, loss of documents;

2. tax burden can reduce the solvency of enterprises by
directing part of the profits to pay taxes. For enterprises
operating on a common taxation system, tax rates were not
reduced during martial law, which reduces their solvency;

3. reduction of the financial result after taxation, that
is, the growing level of tax burden on enterprises is the
basis for a decrease in net profits, which negatively affects
financial capabilities and development;

4. slowing down investment attraction. Frequent
changes in tax legislation, the complexity of the tax
system, the lack of clear rules and conditions of taxation
creates uncertainty for potential investors, which caused
the outflow of foreign investment;

Table 3 — Risks of not fulfilling the tax revenue plan
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5. impact on the labor market. A decrease in household
income causes a decrease in purchasing power, which is
the reason for a decrease in net income from the sale of
products of enterprises;

6. the risk of tax information leakage in the context of
digitalization and the threat of cyber attacks;

7. variability of tax legislation creates difficulties for enter-
prises and their non-accounting can lead to the accrual of fines.

Along with this, in the era of digitalization, taxes affect
financial stability and can form opportunities: the use of
digital technologies in order to improve the tax payment
management process; introduction of tax incentives for
IT-companies reduces the tax burden and increases financial
stability; Reduce the cost of administering taxes and fees
the use of registrars of settlement transactions increases the
transparency of doing business, minimizes the possibility of
tax evasion; digitalization of State Tax Service contributes
to better interaction with business, advising on changes in
legislation, increases data transparency, which prevents the
accrual of fines; the use of software products for E-audit,
the definition of tax risk allows you to include in the audit
plans those entities that have the risk of non-payment of
taxes and prevent the case of tax evasion.

In order to study the impact of taxes on financial
stability, the financial indicators of the enterprise Jysk
Ukraine LLC were analyzed (Fig. 5). During the period
under review, there was a 5% increase in net sales revenue
in 2024 compared to 2023, which ensured a further
increase in tax payments. It should be noted that in 2024,
compared to the previous period, the financial result before
tax decreased by 2.23%, net profit decreased by 13.09%,
income tax expenses increased by 1.24 times, but in 2022
compared to 2021 decreased by 95%. The dynamics of the
income tax indicator during 2022 was analyzed. explained
by the fact that the company was a single tax payer for the
third group for 01.04.2022-31.07.2023 years.

Risk

Description

Social risks
tax, and excise taxes.

The decline in household income will result in lower payments of personal income tax, value added

Economic risks

The shadow economy and tax evasion significantly reduce tax revenues, which affects the govern-
ment's ability to form the expenditure side and finance budget programs.

Administrative risks

Reduced control of tax authorities over taxpayer registration, tax reporting, and tax payments will lead
to a decline in tax revenues; corruption in tax and customs authorities reduces public confidence.

Technical risks

Outdated software, malfunctions in the electronic systems of tax authorities, and cyber attacks on
information systems can lead to complications in taxpayer accounting and a decrease in tax revenues.

Source: compiled based on [11]

Table 4 — Indicators of control and inspection work of legal entities by the State Tax Service in 2021-2024 (units)

Type of inspection 2021 | 30112022 | 2023 | 2024
Scheduled inspections of the State Tax Service
Legal entities 2 305 597 445 1917
On the general taxation system 2 094 546 425 1715
On the simplified taxation system 211 51 20 202
Off-site inspections of the State Tax Service

Legal entities 9010 4953 13 288 11118
On the general taxation system 8372 4574 12 348 10 229
On the simplified taxation system 638 379 940 889

Source: compiled based on [5]
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To summarize, the chosen taxation system and,
accordingly, the payment of taxes affect the financial
stability of enterprises. The growing tax burden, constant
changes in tax legislation, existing problems with the system
of electronic administration of value added tax, fuel sales,
and submission of reports through the taxpayer’s electronic
office create risks of penalties, which affects financial
performance. An important task is to reduce the tax burden,
improve the work of the State Tax Service, and improve the
work of the taxpayer’s electronic office, which will allow
taxpayers to take into account changes in legislation in a
timely manner, pay taxes and function effectively.

In order to improve the taxation system in terms
of digitalization of the economy, the following
recommendations have been formed: improving the work
of the STS, minimizing corruption, which will ensure
the establishment of communication with taxpayers and
increase their confidence in the tax authorities; improving
the work of the taxpayer’s electronic cabinet, electronic
document management system, which will contribute to
the automation of filing tax reports, processing documents,
increasing transparency in financial transactions; adjustment
of the list of tax benefits and their expansion for large
businesses will reduce the tax burden, increase financial
stability; transparency of the tax system by introducing
the experience of EU countries towards digitalization;
expansion of electronic services for calculating tax amounts
(for example, personal income tax, value added tax, income
tax, single tax); introduction of tax holidays or reduction
of tax rates for enterprises; automation of the tax control
system for taxpayers in order to prevent cases of tax evasion.

To improve the financial stability of enterprises,
measures have been formed: the introduction of digital
technologies at enterprises will automate the filing of
reports, tax returns, prevent cases of violation of tax
deadlines; training of employees at enterprises in the
direction of accrual, payment of taxes, reporting by
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using the online training resource of the STS; attracting
investments in digital technologies for financial
management, reporting, registration of tax returns at
enterprises; implementation of cost management programs
that will optimize them; use of state support programs as
a source of raising funds; expanding the range of products
and adjusting prices in accordance with the capabilities of
consumers; implementation of ERP systems for financial
management, forecasting of performance indicators, use of
software products for digitalization of accounting and tax
accounting; monitoring the list of tax benefits and their use.
In the context of digitalization, improving the tax
system will ensure not only an increase in the amount of
tax revenues to various budgets, but will contribute to the
growth of performance indicators of enterprises, strengthen
their financial stability, and expand sales markets. At the
same time, an important task is to increase the efficiency,
transparency of the tax system, improve tax policy at the
state level, which will contribute to the development of the
economy and stabilize the situation in the country.

Conclusions

It is established that enterprises pay a lot of different
taxes, which forms a significant amount of tax revenues.
In addition, the level of tax burden is constantly growing,
which affects the financial stability of enterprises. The
introduction of the established recommendations will
improve the taxation system and improve the performance
of enterprises. In addition, an important issue is the
introduction of digital technologies at the state level
to automate the submission of reports and tax returns,
control over the payment of taxes, inspections of business
entities, and the formation of a tax rating. All this will
help to avoid cases of tax evasion, transparency of doing
business, increase the profitability of enterprises, increase
tax deductions, which in turn will ensure the development
of the country’s economy.

B Net income from sales of products (goods, works, services)
Financial result before tax: profit

m Net financial result: profit

B Income tax expenses
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Fig. 5. — Financial indicators of Jysk Ukraine LLC in 2019-2024 (UAH)

Source: compiled based on [14]
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