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One of the currently significant, as well as promising and effective types of
control over the financial and economic activities of economic entities in market
conditions is an independent audit control, which is carried out by auditors, audit
organizations operating on a commercial contract basis at the expense of the client
(audited entity).

The organization should create such a control system that would not only
guarantee the absence of deviations, errors and inefficiencies in work, but would
help to identify and eliminate them in a timely manner, contributing to increased
efficiency. After all, the resources allocated by the company to create excess
control could be used to achieve other goals and objectives. However, even a
well-built and organized internal control system needs to assess its effectiveness
both in terms of achieving the set goals and in terms of efficiency. The internal
audit serves this purpose.

For timely and more effective internal control, organizations use internal audit.
The tasks of internal audit include the creation of an internal control system
necessary to exercise the competence, rights and responsibility of management
bodies and officials, as well as a clear system of economic responsibility of
officials and specialists of the organization. The internal audit provides analytical
information to the top management of the organization about its financial and
economic activities, increases the efficiency of the internal control system and
confirms the reliability of the reports of its separate structural divisions. Thus, the
functioning of large companies in a business environment objectively led to the
creation of an internal audit service in the management apparatus. The
international experience of US and Western European joint stock companies
shows that internal audit is becoming an integral part of effective corporate
governance. The internal audit is an element of the internal control system, an
independent and objective activity related to risk management, assessment and
confirmation of the reliability of financial statements, with verification and
assessment of the company's activities as a whole in its interests and for various
users.

After analyzing the known approaches to the formation of the general plan and
audit program of the company, including audit tasks, we came to the conclusion
that audit tasks are incompatible with the tasks of internal audit, since the purpose
of the audit is to prevent inefficient use of resources, to identify and prevent
abuse. The revision is retrospective-oriented, i.e. on events that have already
taken place and their consequences. Thus, we have developed the following
procedure for organizing internal audit planning in an organization where there is
an internal audit service.

In addition to the control and analytical function, the internal audit system can
perform information and consulting. In this case, it means consulting employees
of all structural divisions and heads of the organization on issues within the
competence of internal auditors. For example, consulting in the field of finance,
economics, taxation, etc.

Thus, depending on the function performed, the internal audit can be in different
relationships with the internal control system at the enterprise. If the internal audit
in an organization performs control functions, then in this case it will clearly be
part of the internal control system in an economic entity.
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OpTaHM3aLUSIMH, OCYIIECTBIIIOIMMHU CBOIO JEATEIBHOCTh Ha JTOTOBOPHOM
KOMMEpUYECKOIl OCHOBE 3a cueT KiIMeHTa (mpoBepseMoro cyObekra). B
OpraHM3allUM JODKHA OBITh CO3JaHa TakKas CHUCTeMa KOHTPOJA, KOTopas He
TOIBKO  TapaHTHpoBaga OBl  OTCYTCTBHE  OTKJIOHEHHH, oOmHOOK H
Hed(PEeKTHBHOCTH B paboTe, CKOJIBKO IoMoraia Obl HX CBOSBPEMEHHO BBUIBISITH
U YCTPaHATH, CIIOCOOCTBYS MOBBIECHUIO () (EKTUBHOCTH HesTeIbHOCTH. Benp
pecypchl, HampaBJICHHBIC KOMIAHHEH Ha CO3JaHHe H30BITOYHOTO KOHTPOJIS,
MOTJIH OBl OBITH HCIIONB30BAHBI U JOCTIDKEHHS APYTUX Henel 1 3anad. OqHaKo
Jlayke XOPOIIO BBEICTPOSHHAS M OPTaHN30BaHHAS CHCTEMa BHYTPEHHETO KOHTPOJIS
HYXXJ[aeTcsl B OLIEHKe cBOeH 3(P(PEKTUBHOCTH KaK C TOUKH 3PEHUS JOCTHKEHMS
MOCTABJICHHBIX IEeJiel, Tak U C TOYKH 3PEHUS SKOHOMHUYHOCTH. OTOH Iienu
CITyXKUT BHYTPEHHHH ayIHT.

s cBoeBpeMeHHOTO U Oonee 3¢ QEKTUBHOTO BHYTPEHHETO KOHTPOIS B
OpTaHM3alUIX UCIOJIB3YeTCsl BHYTPEHHUH ayiuT. B 3amaun BHyTpeHHETO ayanTa
BXOJIT CO3JaHHE CHCTEMBl BHYTPEHHEro KOHTPOJSL, HEOOXOIMMOH Ui
OCYIIECTBJIEHHsI KOMIIETCHIINH, IIPAaB ¥ OTBETCTBEHHOCTH OPTaHOB yIIPABICHUS H
JOJDKHOCTHBIX JIMI], 8 TAK)KE YETKOH CHCTEMBI 3KOHOMUUECKOH OTBETCTBEHHOCTH
JODKHOCTHBIX JIMI M CHEIHANUCTOB OpraHu3aluM. BHyTpeHHUWH aymuT paer
AQHANIUTUYECKYI0 HH()OPMAIMIO BBICIIEMY 3BEHY YNPABICHUS OPraHHU3aINU O €&
(hUHAHCOBO-X03IHCTBEHHOH EATEIBHOCTH, MOBHIMAET 3PPEKTUBHOCTH CUCTEMBI
BHYTPCHHETO KOHTPOISI ¥ MOATBEPXKAAET JIOCTOBEPHOCTH OTYETOB €€
000C00IEHHBIX CTPYKTYPHBIX MOJpa3ICICHUIA. Takum o0pazom,
(YHKIIMOHUPOBaHNE KPYIHBIX KOMIAHHH B YCIOBHSAX IPEANPHHUMATEIHCTBA
OOBEKTHBHO OOYCIOBWJIO CO3JaHME B allapaTe YIpaBIeHHS CITy>KOBI
BHYTpPEHHET0 aynuta. MexIyHapoaHBIH ONMBIT akiuoHepHbIX obmiects CIIA u

3amagnoit  EBpormsr

MOKA3bIBAET, 4YTO BHYTPEHHUH ayAWT CTAHOBHUTCA

HEOTHEMIJIEMOH 4acThI0 3()(hEeKTHBHOTO KOPHOPATHBHOTO YIIPABJICHUS.

Analysis of recent studies and publications

Conducting internal audits, the purpose of which is to
confirm the reliability of financial statements, identify
violations in the financial and economic activities of a
legal entity, identify the perpetrators and the reasons that
led to errors and formulate recommendations and various
proposals that will eliminate the identified violations or
minimize risks - this is an activity that is directly related
to the functions of the internal control system. Thus, the
internal audit is part of the organizational structure of the
internal control system.

The internal audit can serve as a mechanism for assessing
the effectiveness of the management system "in terms of
their organizational and / or technological (i.e. in terms
of assessing the set of applied methods, techniques,
management  technologies, procedures performed)
appropriateness.”

The effectiveness of the internal audit depends on the
adoption and implementation of the necessary decisions
for each specific violation in the accounting and tax
accounting of the organization, and in turn, the
effectiveness of such decisions is determined by the
quality of the developed documentation and workflow
system, which implies:

- compliance with the rules of rational and timely
preparation of documents;

- consistent reflection of all
organization's economic activity;

- rational processing of documents and reducing the path
of their passage;

- systematic study and improvement of documents;

- timely execution of relevant decision-making
documents and control over their implementation.

Note that the issues of making an inventory of the
organization's assets and liabilities (which also refers to

processes of the
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internal control measures) are regulated in a separate
section of the organization's accounting policy.

The head of the internal audit structure or the designated
internal audit professional of the organization should be
guided in their activities by:

- legislative and regulatory framework for accounting
and reporting, taxation and audit;

- internal documents of the organization "Accounting
policy" and "Program of the internal audit (control)".

The document "The accounting policy of the
organization" is developed and approved and must
comply with the requirements of IFRS. It establishes a
set of accounting methods: primary observation, cost
measurement, current grouping and final generalization
of the facts of economic activity. At the same time, the
listed methods include methods of grouping and
assessing the facts of economic activity, paying off the
value of assets, organizing workflow, inventory, using
accounting accounts, preparing accounting registers,
processing information.

The internal audit program, in our opinion, should
include separate subprograms by type of object (in
accordance with the Working Chart of Accounts). Such a
program should be developed after approval of the
document "Accounting policy of the organization”.

In the audit procedure, it is advisable to use special
computer programs that allow performing settlement and
analytical operations and at the same time assess and
predict situations (of the accounting object).

To conduct an internal audit of the accounting object
"Stocks - Goods", the auditor must, first of all,
familiarize himself with the structure and content of this
accounting object.

The structure of accounting objects is presented in the
Chart of Accounts. The accounting object "Inventories -
Goods" is indicated first in section 1 "Short-term assets",
subsection 1300 "Inventories”, on account 1330 "Goods".
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When conducting an internal audit, it is recommended to
follow the Chart of Accounts and the Instructions for its
Application, which establish uniform approaches to
reflecting the facts of economic activity in the accounting
accounts. It should be remembered that the Instruction
provides a brief description of synthetic accounts, reveals
their structure, purpose, economic content of the
generalized facts of economic activity.

Conclusions

Thus, when conducting an internal audit of Inventories -
Goods, the auditor must consistently study the structure and
content of each sub-account to which the names of the
company's goods are assigned. It should be borne in mind that
the working chart of accounts formed in each organization is
a part (section) of the document "Organization's accounting
policy".

As a result of the internal audit of the accounting of materials
in the organization, shortcomings in the organization of
accounting may be identified, which were prerequisites for
developing ways to improve the accounting of materials in
order to more efficiently use them and bring them in line with
the legislation of the Republic of Kazakhstan.

1. To improve the workflow and the procedure for accounting
for settlements with suppliers, the company is recommended
to reflect the received inventories in the accounting on the day
they actually arrive at the warehouse.

2. To improve the organization of warehouse accounting, it is
recommended:

- to establish timely accounting of the receipt and
consumption of materials in warehouses;

- timely mark the materials received at the warehouse with
individual tags;

- to make the movement of materials by type, instead of the
current placement at the time of arrival;
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- on inventory cards, indicate information about the location
of the material in the warehouse;

- make numbering of shelves and racks in warehouses.

3. For rational accounting of materials, which contributed to
operational work, planning and accounting, it is necessary to
develop a detailed grouping of materials. For this purpose, the
list of names of certain types of stocks is classified according
to a certain criterion: they must be divided into groups, which
are divided into subgroups. Within each subgroup, in turn,
they are grouped by the profile, brand, grade, and then by
size, etc.

Each name, grade, section of materials is assigned a
permanent cipher (nomenclature number) that uniquely
identifies it.

The code (item number) of the material can have the
following structure:

Y X XX XXX

where Y characteristic (size, grade);

X type of material, brand;

XX subgroup of the material,

XXX material group.

The presence of a systematic list of stocks at the enterprise
creates the basis for the application of a unified classification
in design, technological, planning and accounting
documentation, for the mechanization of accounting and
computing work, and the use of an operational accounting
method for accounting for movement in warehouses.

4. To obtain more objective information about the real cost of
inventories, it is advisable for organizations to form reserves
for the reduction in the cost of inventories.

5. And also to strengthen the organization and
implementation of internal control over inventory accounting,
as well as over the organization and maintenance of
accounting records, movement of inventories and inventory
of material resources.
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