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Key words: Business accounting system is determined as one of the key sources to generate
determinants, strategic management, information for decision-making. Nowadays, it is the constant object for
accounting, strategic accounting, strategic ~ implementing improvements, which is substantiated by the development of the
recording, social environment. business management system in the context of their organizational structure,

system of inter-firm relationships and increasing dynamism of the competitive
environment. The necessity of the strategic management of accounting system
advancement has been stated. The inconsistency of the current accounting system
with the needs and requests of strategic management stakeholders has been
determined. Three main aspects of strategic management accounting (theoretical,
methodical, organizational) have been marked. Peculiarities of strategic
accounting as a separate type or trend of the Accounting have been illustrated.
The reasons of Accounting paradigm development have been studied. The order
of strategic recording formation based on strategic accounting engineering has
been revealed. The determinant of current accounting system development as the
necessity to build strategic management information system for enterprises has
been formed. The role of accounting strategic management instruments during
building of strategic focus of accounting information has been analysed. Trends of
accounting management system improvement to meet needs of strategic
management stakeholders (working out strategic focus of accounting system and
accounting department, implementation of strategic accountant officer position)
have been discovered. The correlation between strategic management system and
enterprise accounting system amid its determinants development have been
disclosed. Scholars’ argumentation to reasons of the gap between current
accounting system and needs of strategic management stakeholders have been
summarized. General tendencies of further accounting system advancement to
meet needs of strategic management stakeholders have been emphasized and
proved.
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Korouogi ciioBa: BusnageHo 0OMIKOBY cHCTEMy MiJIPHEMCTBA SIK OJHE 3 OCHOBHHX IDKepel
JIETepMiHaHTH, CTpaTeridHe yIpaBIIiHHS, reHepyBaHHs iHpoOpMaNil Uil IPUHHATTS YIPaBIiHCEKUX PIllleHb, 0 B YMOBaxX
00J1iKOBE 3a0€3TCUCHHS, CTpATETUHHUIMA ChOTOJICHHS € TIOCTIHHUM OO0’€KTOM i 3MiMCHEHHS YAOCKOHaleHb. Lle
o0u1iK, CTpaTerivyHa 3BiTHICTB, COLIiabHE OOIPYHTOBY€ETHCSI PO3BUTKOM CHCTEMH YIPABIiHHS IMiANPHUEMCTBAMU B YMOBax
cepeIoBHIIIE. YCKIaAHEHHS iXHBOI OpraHi3amiifHOI CTPYKTYpH, CHCTEMH MiX(IpMOBUX

B3a€MO3B’SI3KIB  Ta  MIiABHIICHHS PIiBHA  JUHAMIYHOCTI  KOHKYPEHTHOTO
cepenoBuma. JloBeneHO HEOOXiTHICTh YAOCKOHANCHHS CHCTEMH OOJIKOBOTO
3a0e3MeUYeHHs] CTPATeTiYHOTO YIpaBiIiHHI. BH3HAU€HO HEBIAMOBIAHICT YHHHOT
001ikoBOi cHCTeMH TOTpedaM i 3amuTaM Cy0’€KTiB CTPATeriyHOro YIpaBTiHHS.
BuineHo Tpu OCHOBHI acleKTH (TEOPEeTHYHHMA, METOANYHHMN, OpraHi3aliiiHuil), B
po3pi3i SKMX CIiJl yIOCKOHATIOBAaTH OONIKOBE 3a0e3MedYeHHs CTpaTeriyHoro
yIpaBiliHHSA. BHUCBITIEHO O0OCOOJIMBOCTI PO3MIANY CTPATEriyHOro OOMIKy K
OKPEMOro BHAY YH HampsMy OOJiKOBOI HayKH. PO3IVISIHYTO NPUYMHU BUJIICHHS
mapagurMd  OyXranTepcbkoro o0miky. Po3kpuTo mopsimok — ¢GopMmyBaHHS
CTpaTerivHOi 3BITHOCTI HA OCHOBI BUKOPUCTAHHS CTPATETIYHOTO OyXTalTepChKOTO
imkuHipuHTY. CHOPMOBAHO IETEPMIHAHT PO3BUTKY OOJIIKOBOI CHCTEMH B YMOBAaX
CBOTOJICHHS sIK HeOoOXimHicTh (opMyBaHHS iH(pOpMaliiHOTO 3a0e3medeHHs
CHCTeMH CTPATeriuyHOTO YNpPAaBIiHHA MiANpHeMCTBaMU. [IpoaHanizoBaHO pPOJIb
IHCTPYMEHTIB CTpPAaTEeriyHOr0 YNpPaBIiHCBKOro oOJNIKYy y (opMyBaHHI 0OJIIKOBOT
iHdopmariii cTpaTerivyHoro crpsiMyBaHHsA. PO3KPHUTO HampsiMH YIOCKOHAJCHHS
cHUCTeMH opraHizamii oOJNiKy 3 METOK 3aJ0BOJECHHS TMOTped CyO’ €eKTiB
CTpPAaTETIYHOTO YIPaBIiHHS (PO3pOOKa CTPATETIYHO OPIEHTOBAHOI CHCTEMHU OOJIKY
Ta CTpaTerivyHol OyXranrepii, BIPOBAIHKEHHS MOCAIN CTPATETiYHOTO OyXranrepa).
BHCBITIIEHO B3a€MO3B’SI30K MiX CHCTEMOIO CTPATEriYHOrO YNPaBIiHHA Ta
00JIIKOBOIO CHCTEMOIO TiJNPHEMCTBA B KOHTEKCTi JETEPMIHAHT ii PO3BHUTKY.
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VY3aranbHeHO MiAXOJM JJOCHIIHUKIB MIOJAO0 NPHYHH HEBIAMOBITHOCTI YHHHOI
cucreMu o0Iiky noTpebaM cy0’€KTiB CTpaTeriyHOro ympasiiHHS. Bunineno Tta
OoOIPpYHTOBAaHO 3arajbHi HampsMH IOJAJIBIIOTO0 yJOCKOHAICHHS OOIiKOBOT
CHCTEMH Yy BIAMOBITHOCTI 10 HOTPed Cy0’€KTIB CTPATETITHOTO yHPABIIiHHS.

Statement of the problem

Nowadays, business entity’s strategic management
information  system, which comprises formation,
processing, saving and applying data store for valid
decision-making, is a paramount element of the
managerial process. Any managerial decision is
grounded on information, so any management system
cannot exist without it. Building an effective information
system of a business entity based on automation
technology of text and digital information processing,
united in a single network, is an important task for most
business entities. Accounting and analytical information
is perhaps the most important component of the
enterprise’s data store. After all, according to scientific
studies, only accounting data occupies about 70% of total
economic information of most industrial enterprises.

Business accounting system as one of the main sources
of generating information for managerial decision-
making is a constant object for the improvements
implementation. This is explained by the development of
business management system in the context of
complication of enterprises’ organizational structure,
inter-firm interconnection systems and the increasing
dynamics of the competitive environment amid the
global economy’s formation.

One of the modern determinants of accounting system
development is the necessity to build information support
of the enterprise strategic management system. The
solution to this problem is primarily the necessity of
identifying and analysing the existing causes of the
discrepancy between the information provided by the
accounting system and the needs of strategic
management stakeholders. A set of measures for their
elimination should be developed on this ground. It will
increase the role of accounting in the process of
enterprise  management and will ensure further
development of the accounting science as a whole.

Analysis of recent studies and publications

Z.L. Bandura, R.F. Brukhanskyi [1], O.V. Vakun [2],
B.l Baluev, S.F. Golov [3], Z.V.Hutsailiuk [5],
S.V. Gushko, N.Yu. lershova [6], I.I. Kryshtopa [7],
O.P. Kundria-Vysotska [9], S.F.  Legenchuk,
0.0. Pylypenko [12], M.S. Pushkar, V.S. Rudnytsky,
V.Z. Semaniuk [14], L.V. Semeniuk, A.V. Shaikan [16],
R.V. Shevchuk and others dedicated their studies to the
problems of accounting and analytical support of
strategic management.

Objectives of the article
The main purpose of the article is the analysis of current
problems of the Accounting development concerning the
formation of pre-requirements to increase the efficiency
of business entity’s strategic management.

The main material of the research

For a long time, the Accounting was considered as a
system that provides data processing and its
transformation into reliable and relevant information
about enterprise’s business activities in the form of

accounting reporting to make various types of decisions.
Scholars did not pay much attention to the analysis of the
factors impact caused by the peculiarities of particular
national accounting systems building and general trends
in the development of the global accounting system on
the Accounting development. The situation changed
significantly in the context of globalization of the
economy, characterized by the elimination of national
trade barriers and improved access to international
capital markets, and with the rise of international
accounting comparativism in the late 1970-1980s. The
last one is a new strand of research related to the
definition and analysis of the distinctive features of the
Accounting development in different countries and the
search for ways to eliminate the existing international
accounting diversity.

Representatives of this strand (I.A. Abeysekera, S. Grey,
G.K. Miik, C. Noubs, R. Parker, G.J. Previts,
L. Radebaw, Sh.M. Saudagaran, F.D.S. Choi and others)
noted the importance of the environment in the process
of accounting system building both at national and global
levels. According to this approach, the Accounting is not
an independent and ideal system steadily functioning
from the times of L. Pacholi, but the product of the
external environment.

If there are different types of external environment of the
accounting system in different countries, there will also
be differences in system components, which rise depends
on different factors impact. According to this thesis M.P.
Matthews and M.H.B. Perera state that there cannot be
two completely identical accounting systems, because the
basis of their diversity is the influence of social
environment, which creates the system of accounting [10,
p. 543-544].

The development of methods for the support of
accounting information with the needs for strategic
management  compliance, necessarily involves
identifying the reasons for the existing gaps between
current needs of business entities and the ability of
accountants to meet them. The gaps’ “depth” will
determine further proceeding on the development of
strategic management accounting system, both at
enterprise and national or global accounting system’s
levels (establishing a system of analytical accounting,
introduction of new accounting tools, essential reforms
of the accounting methodology (methods of accounting
objects evaluation, transformation of the existing system
of accounting reporting), etc.).

Nowadays, national scholars highlight a number of
reasons for the inconsistency of the current accounting
system with the needs of strategic management
stakeholders. It is caused by changes in the internal
peculiarities of the accounting system functioning
(theoretical, methodological, organizational, technical
and technological, etc.), and shifts in the external
environment of the accounting system (dynamics of
competitive environment, risks, uncertain consequences
of the outcome of events, etc.) (Table 1).
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Table 1 - General scholars’ approaches to inconsistency of the current accounting system with the needs of strategic

management stakeholders

Author

Reasons of inconsistency of the current accounting system with the needs of strategic
management stakeholders

R.F. Brukhanskyi
[1, p. 113]

Failure to provide: illustration of future facts of economic life; marks of external
environment components as objects of strategic accounting; introduction of new types of
objects of strategic accounting by capitalization of expenses; application of strategic
accounting methods to traditional types of economic life facts and objects of accounting;
improvement of the order of strategic accounting methods’ application in accordance
with the new objects of strategic accounting

0.V. Vakun [2, p. 21]

Failure to obtain complete and accurate information about the external environment from
the accounting system

S.F. Golov [3, p. 349].

Retrospective nature of accounting data, focusing on the internal aspects of economic
activities

N.O. Golub [4, p. 60].

The need to provide not only actual, but also expected results

Z.V. Hutsailiuk [5, p. 19]

Failure to form information about the external environment and the enterprise strategy in
the framework of the current accounting system due to the lack of appropriate
components

N.Yu. lershova [6, p.
697-698].

Failure to provide: 1) Information support for development of several options of
enterprise development strategy and selection of the optimal ones; 2) Assessment of
operational and strategic goals, financial situation and production potential achievement;
3) Integration of forecast, planning, normative and actual data on financial and
production activities and their calculation for the long-term perspective; 4) Accounting
of external environmental factors, risks, etc.

I.l. Kryshtopa [7, p. 5].

The retrospective nature of information focusing on internal facts of economic activities

V.1. Kuz [8, p. 194]

The lack of needed information in trends of external environment’s development and the
facts of uncertain consequences of the outcome of economic events

O.P. Kundria-Vysotska
[9, p. 137].

Referring current accounting system to past events, paying insufficient attention to
certain strategic special resources, ignoring external factors and business risks

0.0. Pylypenko [12,
p. 3].

Referring financial accounting to the past; the dependence of financial reporting on
accountants’ professional estimates; the imperfection of the procedure of business
effectiveness assessment; inadequacy of accounting system and evaluation of intellectual
capital; the need to reflect components of the external environment in the Accounting

LY. Plikus [13, p. 94]

The lack of needed information to assess investors’ business activities

V.Z. Semaniuk [14,
p. 237]

The lack of timely needed information for management, failure to consider strategic
issues, failure to provide the required information to determine the value of an enterprise
and its efficiency, as well as to develop strategic plans and control their achievement

A.A. Fatenok-Tkachuk,
K.P. Zamoyska [15, p.
243]

Failure to consider the impact of macro-environmental external factors

A.V. Shaikan [16, p. 45-
46]

Failure to provide information to different level managers within the timeline and supply
management with financial and non-financial information about internal business
processes and external business environment as well
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Analysis of scholars’ approaches to understand the main
reasons of inconsistency of the current accounting system
with the needs of strategic management stakeholders
allowed to prove that most of them are rather abstract.
This does not allow forming a clear set of actions to
eliminate the existing gap between the potential of
accounting system and needs of strategic management
system. The mentioned reasons (Table 1) have to be
studied as further lines of accounting system
advancement, revamped and clarified for their
unimpeded introduction into the current accounting
practice. The lines are the following:

- to create conditions for providing forecasting and
strategic information about business activities by the
accounting system;

- wider disclosure of environmental factors’ impact
on business activities in accounting reporting, as well as
introduction  of  external  business  environment
components to the object composition of the Accounting;
- the improvement of analytical accounting
information in the context of strategic issues of business
performance (types and kinds of strategies, new and
current strategies, etc.);

- to complete accounting information for strategic
decision-making ~ with  non-financial  information
concerning the internal and external business
environment;

- the introduction of strategic business resources,
strategic risks, generating separate information about
them for insiders and outsiders to the object composition
of the Accounting.

It should be noted that the majority of scholars
emphasizes the necessity to improve the accounting
system based on the needs of internal business strategic
management. Nevertheless, some of them (Il
Kryshtopa, 1.Y. Plikus) affirm the need to improve the

ISSN 2414-0287

accounting reporting, which is used by outsiders to make
their own strategic (investment, loan) decisions. Thus,
according to the analysis of the reasons of current
accounting system inconsistency with the needs of
strategic management stakeholders, it can be stated that
insiders need accounting information for the process of
strategy formation, its implementation and control of an
enterprise, and outsiders need information about all
business strategic initiatives to make their own strategic
decisions.

Conclusions

The Accounting and analytical information are an
essential part of business data store. Its formation is
grounded in a system approach in the context of
accounting and analytical support, which is part of
business management information. The system is a form
of different types of accounting and analysis
organization. It is formed to supply information for the
decision-making process and control its fulfilment.

The analysis of scholars’ ideas dedicated to the problems
of accounting development to meet strategic management
stakeholders’ needs allowed to reveal a one-sided
approach concerning accounting advancement as of an
instrument to provide business strategic management.
There is a lack of studies devoted to the problems of
accounting development in the context of information
disclosure for external stakeholders regarding the
peculiarities of current and long-term business strategic
development. This means the necessity to study content
improvement of financial recordings, which would allow
to disclose information about business strategy, as well
as application of other reporting tools (integrated
recording, strategic recording, etc.) to provide strategic
focus of accounting information to external stakeholders.
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