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The article is devoted to the search for an effective model of the functioning of eco-
friendly agricultural land use and the agriculture-based economy of Ukraine, taking
into account the rating assessment of the investment attractiveness of administrative-
territorial features of land resources and areas focused on stimulating investment
activity. The article analyzes and studies uses, development trends, and mechanisms
of support of state promotion of investment attractiveness of land resources. The
research considers a list of actions oriented to develop areas and mechanisms of
motivation support, which are generated by investment attractiveness and the nature
of their distribution and efficiency of use given green technologies. The goals
and objectives of ecological and economic use of natural resources by generating
investment attractiveness of land-resource potential as a scientific prerequisite for
the advancement of land relations in Ukraine are studied. The authors highlight
priority sectors of the economy eliciting the potential of environmental management,
land resources, and investment attractiveness promotion. The problems of land
relations and land use were analyzed and outlined, and relevant solutions were
proposed. Several substantial mechanisms for supporting state incentives for
investment attractiveness are identified and formulated. A list of measures for the
environmentally sound development of market land relations in Ukraine is offered.
Areas for environmental land use regulation, which are one of the most crucial and
positive platforms for improving regional investment attractiveness, are established.
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Crartss  npucBsiueHa  TOMIYKY  e(eKkTUBHOI  Mozaesi  (DyHKLIOHYBaHHS
EKOJIOTOOE3IIEUHOT0 CLITbCHKOTOCIIONAPCHKOTO 3eMIICKOPHCTYBAHHS Ta EKOHOMIKH
CLITBCHKOTOTOCTIONAPCTBA YKPATHI 3y paXyBaHHAM PEUTHHTOBOTOIIHKH IHBE CTUITIHOT
MPUBAOIMBOCTI  JMIHICTPATHBHO TEPUTOPIATbHUX OCOOIMBOCTEH 3eMENbHHUX
peCypciB Ta HAMpPsIMiB, HATIPABJICHUX HA CTUMY/IFOBAHHSI IHBECTUIIIHHOT TISUTHHOCTI.
B crarTi poBeieHO aHalli3 Ta JAOCIIIKCHHS HAMPSIMIB BUKOPHCTAHHS, TCHICHITIH
PO3BUTKY Ta MEXaHi3MiB HIJTPUMKH JEPKaBHOTO CTHMYIIOBAaHHS 1HBECTHILIIHOT
MpUBaOIMBOCTI 3eMENBFHUX pecypciB. B Tporeci JOCHiIKEHHS PO3IVISTHYTO
TIepesTik 3aXO/iB ,5IKi TMPUCBIYCHI PO3BUTKY HANPSMIB Ta MEXaHI3MIB MiATPHMKA
CTUMYJIIOBAaHHS , SIKi C(OPMOBaHI 3a paxyHOK iHBECTHIIIfHOI NpPUBAOIMBOCTI,
XapakTepy iX po3Mnojiy Ta e()eKTHBHOCTI BUKOPHCTAHHS 3 ypaxyBaHHSIM €KOJIOTro-
Oe3MeyHnx TEXHOIOTiH. JIOCTIKEHO Il Ta 3aBOAHHS EKOJOTO-€KOHOMIUHOTO
HPUPOIOKOPUCTYBAaHHS 3a PaxyHOK (POpPMyBaHHS IHBECTHLIHHOI MPUBAOIMBOCTI
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3eMeJbHO-PECYPCHOTO TTOTEHITIANY, SIK HayKOBOI MEPEIyMOBH PO3BUTKY 3€MEIBHUX
BiTHOCHH B YKpaiHi. BHCBITIIEHO TpiOpHTETHI Taxy3i EKOHOMIKH, 32 pPaxyHOK
SKUX PO3KPUBAETHCS MOTEHIIAN MIPUPOJOKOPUCTYBAHHS, 3eMENbHUX PECypCiB Ta
CTUMYJIIOBaHHS IHBECTHIIIHOT npruBabiauBocTi. [IpoBeseHo aHami3 Ta OKpeclieHOo
npo0JieMH 3eMeNbHUX BIJHOCHH 1 3€MJICKOPHCTYBaHHS, 3allPOIIOHOBAHO MUISXH
ix BHpinieHHs. BU3HaYeHO Ta 3ampONOHOBAHO JEKiIbKa CyTTEBUX MEXaHI3MIB
MiITPUMKH  JI€P)KaBHOTO  CTUMYJIOBAHHS  IHBECTHI[IHHOI  NPHBAOIMBOCTI.
3ampoIOHOBAaHO TIEPETIK 3aXOiB IS EKOIOTOOE3EIHOTO JUHAMIYHOTO PO3BUTKY
PHHKOBHX 3€MENBHUX BITHOCHH B YKpaiHi. Bu3HaueHO HampsMH peryiTiOBaHHS
€KOJIOTTYHOT0 3eMJICKOPUCTYBAHHSI ,5IKi € OJJHUMH 3 HAWBAITMBIIINX Ta MO3UTHBHUX
wiaropM PO3BUTKY IHBECTHLIHHOT TPUBAOIMBOCTI PErioHy.

Problem statement

The fundamental goal of investment activity is to ensure
financial stability and balance of the economy during
its development and functioning, as well as to maintain
the most effective ways of implementing the investment
strategy. It is determined that the investment attractiveness
of land resource potential plays a significant role in
activating investment processes at the regional level amidst
managerial, financial and regulatory decentralization.
High investment attractiveness guarantees a stable inflow
of investments into the country, additional revenues to
the state budget, and progress and improvement of the
domestic social environment. It is scientifically justified
that attracting investments in the economy of regions is
akey task in current economic conditions. The most rational
solution involves increasing the investment attractiveness
of the Ukrainian regions for potential investors, the main
objective of which is an optimization of the statutory,
financial and managerial environment for investment. It
determines an investor’s choice of a specific investment
object represented by a city, region, country, individual
project, enterprise, or corporation.

It is most expedient to conduct the actual formation of
territorial units of natural and agricultural zoning in order
to create conditions for the development of rational land
use and stimulation of the investment attractiveness of
a region, country, or an individual project. The purpose
of natural and agricultural zoning is to identify units,
namely, natural-agricultural areas which, in turn, specify
the directions of soil-forming processes. Depending on
them, it is formed zonal types of agricultural production
constituting a natural-scientific basis, which is primarily
aimed at implementing the state policy of land relations.

In the search for an effective model of the functioning of
agricultural land use and the agriculture-based economy of
Ukraine, there are no doubts about the crucial important and
strategic role of investments. At the same time, the flow of
investment capital in the agricultural sector is characterized
by diminished dynamics, although the potential of resources
is much higher compared to most European countries.
Therefore, under limited investment resources, the investment
attractiveness of agricultural land use as a category is the main
criterion which lays the groundwork for investment strategy
and mechanism of investment attraction and state policy on
investment in agriculture. In this regard, the issue of the rating
assessment of the investment attractiveness of administrative-
territorial features of land resources and investment promotion
is of particular relevance.
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Analysis of recent research and publications

Land relations, land reform, the concept of an effective
model for the functioning of agricultural land use and
agriculture in Ukraine, and many other issues related to
land resources are highly significant objects of scientific
discussions, research, and improvements by scientists,
land managers, and land users. The formation of the land
market is a strategic point for Ukraine, which is livelily
debatable by scientists and land use experts. The following
Ukrainian researchers pay significant attention to the
relevant topic: D.S. Dobriak, D.I. Babmindra, O.P. Kanash,
LLA. Rozumnyi, and A.M. Tretiak. Their contributions
cover such issues as land resources and use; classification
of agricultural lands as a scientific prerequisite for their
sustainable use. Moreover, they devote much attention to
environmental study and classification of land resources,
which is primarily aimed at introducing eco-friendly land
use systems that are key pillars for rational, progressive
and comprehensively effective use of land resources. The
above will facilitate creating conditions for an investment-
attractive climate.

Statement of research purposes

The purpose of the article is to identify the actual model
of functioning and development of eco-friendly agricultural
land use and the agriculture-based economy of Ukraine,
taking into account the rating assessment of the investment
attractiveness of administrative-territorial features of land
resources and directions aimed at promoting investment
activity; propose mechanisms and ways to support the
government promotion of investment attractiveness.

Presentation of basic research material

If one refers to the Land Code of Ukraine, the first
thing it declares is that land is the fundamental national
wealth, which is under special state protection. First of all,
the land is the territory of the state of Ukraine separated
by borders from other states. The lands of Ukraine
include all lands within its territory, including islands and
lands occupied by water bodies, which are divided into
categories by their main purpose [7]. The common feature
for all lands is that they are the object of social relations,
which are governed by the rules of land law. The value of
land is that it is an object of nature, hence the protection of
land creates favorable conditions for the conservation of
natural objects, forests, waters, flora and fauna, subsoil and
atmospheric air. The unique properties of land confirm its
extreme value for the survival of humankind, the creation
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of society, the development of the economy and economic
relations as a whole. As a means of production and creation
of conditions for the development of society and economy,
the land is used for the location and construction of
objects of social and economic nature and the production
of agricultural goods. Given the significance and scope
of resources, rating assessment of the investment
attractiveness of administrative-territorial features of land
resources and clarification of the investment attractiveness
of eco-friendly agricultural land use as the most promising
areas for capital attraction are of paramount importance.

Nowadays, Ukraine has a direct impact on the land
market, including agricultural lands. Changes are taking
place at the state level. The Law on the Circulation of
Agricultural Land, which simultaneously amends the
agricultural land market, was adopted

The introduction of economic methods for regulating
land relations and the formation of the land market, with
a significant role assigned to the monetary valuation of
land are one of the primary objectives of land reform.
The fundamental nature of these reforms transformed the
entire system of land relations, which caused, among other
things, some problems related to reducing soil fertility,
degradation of agricultural land use, violation of evidence-
based farming systems, etc. In this regard, the issues of state
regulation, control over use and protection, mechanisms of
functioning of land relations, and the eco-friendly use of
agricultural lands are crucial.

State land policy pays considerable attention to the
regulation of the land market, land use and protection, land
management, ground rent, maintenance of the state land
cadaster, and monitoring of land and state control over the
use and protection of land. In a specific period of becoming,
state policy on land relations was largely formed under
the influence of socio-economic policy. Consequently, it
directly depends on the rules of distribution and use of
the land fund, restrictions, and incentives for progress in
a specific sector.

The eco-friendly use of agricultural land now must be
considered as the basis for the development of society and
environmental-economic management, which is the key
to creating attractive conditions for investment projects,
and one of the fundamental and significant factors in the
advancement of sustainable land use. At the same time, an
important direction of environmental land use regulation
should cover contour-reclamation system of organic land
use; organizational measures; agrotechnical complex of
crop cultivation; forest improvement and hydromechanical
complex of surface runoff regulation.

Regulation of property relations in the agricultural
sector is required in order to create the prerequisites for the
rational use of the main resource of society — agricultural
lands for the production of agricultural goods in the interests
of society. It is necessary that the land is not depleted, and
the ecological balance is maintained. The terms of the
landowner are theoretically limitless; in addition, a land
potential may tend to increase.

An objective mechanism of land relations, which
establishes the rules of conduct with the land and in
relation to the land, is essential as well. If the state of
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affairs in the relevant area is unsatisfactory, then the
reasons should firstly be sought in the land relations in
effect, the mechanism of rights and responsibility for the
ownership, use and disposal of land, and the methods for
the implementation of such a mechanism. The land value
must not be reduced to the level of an ordinary commodity
resource. Regardless of its form (private, state, or
communal), land ownership is a national property in some
ways. It is associated with the interests of other territorial
entities, land users, and tenants more than any object of
property. Taking into account the interests of owners, users
of property and society as a whole, we can distinguish the
following methods of regulating property relations: legal,
administrative and economic, and exclusively state should
control use and protection.

Improvement of the mechanisms of state regulation
of land relations in Ukraine should rely on the adjustment
of agricultural policy, further development of the legal
framework at the state and regional levels contributing to
its realization, as well as on the creation of an appropriate
organizational mechanism with its inherent infrastructure
for the implementation of policy on land relations.

As for the refinement of legal methods, there is a need
to create prerequisites to meet the personal interests of all
participants in the production process: tenants, owners,
heads of enterprises, other users, by turning their focus
towards organizing socially useful activities which do not
disturb environmental and economic balance.

It should also be noted that land legislation and the
regulation of land relations to ensure the right to land of
citizens, legal entities, territorial communities and the state,
rational use and protection of land are the most important
steps toward control over the agricultural land market. The
revival of agriculture is crucial for the fastest growth of the
economy and the improvement of public living conditions.

We believe that it is also significant and expedient to
establish the economic sectors which specialize in the
disposal of accumulated waste masses and control harmful
emissions economically and environmentally.

With regard to the development of sustainable land
use and investment promotion, an important step is the
introduction and application of some mechanisms of state
incentives. First, it refers to a tax incentive. It focuses
investments on priority areas of the national economy and
stimulates the investment activities of economic entities;
it is introduced by lowering the tax rate or tax base; tax
exemption; abolition of reinvestment tax; introduction of
tax credits; introduction of differential rates. Secondly,
it is a financial and credit stimulus, which provides for
the expansion of budget financing and accessibility and
increases the demand for credit resources. It is introduced
by granting targeted state loans and state credits;
accelerated depreciation; the provision of preferential and
interest-free loans; the formation of state extra-budgetary
investment funds.

Thirdly, it encourages the implementation of investment
projects. Such a mechanism facilitates achieving the goals
of economic and social development of the state, allows
advancing the technical level of production, and promotes
the competitiveness of national output. It is introduced by
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assisting in conducting project feasibility study; providing
targeted funding for R&D and engineering works;
supporting investors in solving problems or disputes.

Incentive mechanisms for stimulating and using land
resources in Ukraine as part of the resource potential
indicate the need to concentrate resources and take
measures to promote an investment-attractive climate in
the current and the short- and long-term.

Conclusions

Therefore, an effective model of the functioning of
agricultural land use and the agriculture-based economy
of Ukraine is an objective mechanism which comprises
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many focus areas evolved within land relations,
including the eco-friendly use of land, land protection,
land monitoring and state control over the use and
protection of land.

In the context of reforming the ecological and economic
system of Ukraine and promoting investment, land resources,
as the basis of any economic system, have been and remain
the fundamental and reliable resources for the creation
and enhancement of the current economic situation in the
country. The involvement of land and resource potential in
the efficient circulation and improvement of land relations
is a priority for the socio-economic development of Ukraine
and the promotion of investment attractiveness.
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