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The article is devoted to the basic tendencies of development of the world order,
characteristic of which is Asian globalism, which defines today the key tendencies
of world market development. The article outlines the threatening tendencies that
are inherent in total, forceful globalism and provides practical recommendations
for rational economic integration. The article focuses on the analysis of the
economic, social and political dimension of globalization, examines the nature and
nature of global economic transformations, analyses their main contradictions in
terms of levels and rates of economic development, its reproductive, sectoral and
institutional structure, market development, income distribution, as well as state
and public regulation of the economy. Also, based on the study of scientific and
methodological literature, the analysis of the main tendencies of the development
of Asian globalism is carried out and the main tendencies of its influence on the
world market system are determined on the basis of the conducted analysis. It is
determined that the formation of world integration is based on the international
economy, political and social interaction and various socio-economic exchanges,
which shape the effect of international synergy and are based on the international
division of labour, therefore, over the last decades, large-scale development of Asia
has become a major threat for the processes of world integration of other countries
which was the main impetus for a more detailed study of its development trends
and the introduction of new ways of rational economic integration.
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Kurouogi ciioBa:

CBITOBa CHCTEMa, PUHKOBHIA PO3BHUTOK,
a31aTChKUI II100aIi3M, ri1o0aapHa
IHTEerpaIis.

CraTTio NPUCBIYEHO OCHOBHMM TEHJCHISIM PO3BUTKY CBITOBOTO YCTPOIO,
XapaKTePHOIO PHCOI0 SKOTO € a31aTChKHH TI00ami3M, IO CHOTOJHI BH3HAYA€E
KJIIFOUOB1 TEHZEHIII CBITOBOTO PHHKOBOI'O pO3BHUTKY. HaBemeHo 3arpos3nmsi
TEH/IeHIIii, 0 MAIOTh XapaKTep TOTAIFHOTO, CHJIOBOTO TJI00aNi3My, Ta MOJaHO
MPaKTHYHI peKOMEH il BiTHOCHO paIlioHaIbHOT €eKOHOMIYHOI iHTerpallii. YBary
HNPUIUICHO aHali3y EKOHOMIYHOTO, COLIJIBHOTO Ta TOJITHYHOTO BHUMIpY
rinobamizaiii, JOCHIPKEHO MPHPOAY Ta XapakTep NIOOATFHHX EKOHOMIYHHX
TpaHchopMalliii, MpoaHaIi30BaHO IXHI TOJIOBHI CyNepevHOCTi B po3pi3i PiBHIB i
TEMIIiB PO3BUTKY €KOHOMIKH, ii BiATBOPIOBAILHOI, raly3eBoi Ta IHCTHTYLIHHOT
CTPYKTYPH, PO3BUTKY PHHKY, PO3IOJIIY IOXO[iB, a TaKOXK JEep)KaBHOTO Ta
TPOMaJICBKOTO PEryJIIOBaHHS €KOHOMIKM. Ha OCHOBI BHMBUCHHS HayKOBO-
METOMYHOI JIiTepaTypy IMPOBEICHO aHA3 OCHOBHUX TEHACHLIH pPO3BUTKY
a31aTCHKOTO TII00aJi3My Ta Ha OCHOBI NMPOBEICHOTO aHAJi3y BU3HAYECHO OCHOBHI
TEHJICHIIii HOro BIUTMBY Ha CBITOBY PHMHKOBY CHCTeMy. BH3Ha4eHO, 1110 B OCHOBI
(dopMyBaHHS CBITOBOT iHTerpaii JIOKHTh MKHAPOIHA EKOHOMIKA, MONITHYHA Ta
colianbHa B3a€EMOJiS Ta Pi3HI COLaJbHO-CKOHOMIYHI OOMIiHM, SIKi (OPMYIOTH
edekt MiKHapoaHO! cHHeprii Ta 0a3yloThcs Ha MIDKHApOJHOMY MOALTI Mparli.
OTxe, 3a OCTaHHI JAECATIIITTS BEIUKUX MaclTabiB pO3BUTKY HaOyB a3iaTChKHUH
r100aITi3M, SIKHI BUSBUBCS BEJIMKOKO 3arp030I0 IS IPOIECiB CBITOBOT iHTerparii
IHIIKX KpaiH, 10 i CTaJlo OCHOBHUM IIOLITOBXOM [0 O1JIbIII AETAIBHOTO BUBUCHHS
TEHJICHIIl HOro PO3BHTKY Ta MNPONOHYBaHHS HOBHX IUIAXIB pallioOHaJIbHOT
eKoHoMiuHoOi iHTerpauii. IIpoBeneHMiI Ha OCHOBI Yy3araJbHEHOTO BHBYCHHS
HayKOBO-METOJIMYHOI JTepaTypyd aHaii3 JaB 3MOTy C(OPMYIIOBAaTH OCHOBHI
TEHJICHIIIi PO3BUTKY a3iaTChKOTO I00ani3My, SIKi 3yMOBIIOIOTH HOTO 3HAYHUIA
BIUIMB Ha CBITOBY PUHKOBY CHCTEMY.
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Statement of the problem

The important modern aspect of science today is the active
search for directions of the world economic and social
development, its laws and power. At the turn of the
twenty-first century, humanity was keenly challenged by
the development of a new system of world order, which is
the world system of globalism, which has become a
dominant factor in shaping the world market.

It is well known that the formation of world integration is
based on the international economy, political and social
interaction and various socio-economic exchanges, which
shape the effect of international synergy and are based on
the international division of labour. The driving force
behind the international division of labour is the scientific
and technological progress that has led to the emergence
and development of anthropogenic civilization. Since the
end of the twentieth century, this progress has gained
momentum, which has accelerated the development of
globalism, particularly in Asian countries. Modern
globalization is already shaping the foundations of
integrated world cooperation. As a result of
communication and technological turnovers, the world has
become a system that incorporates relevant laws of
survival, which has created new threats, risks and dangers,
one of such threats being Asian globalism, which has
made this research relevant.

Analysis of recent studies and publications

Asian globalism is an alternative to Pan-American
globalism and, on the other, a mechanism to strengthen the
global system of globalism. Asian globalism is becoming
even more aggressive and more expansive than American
(Euro-Atlantic). Obviously, it will be able to push the
countries of the West and turn Southeast Asia into the
leading zone of the world's fastest growing economy. The
formation of a powerful alternative Asian Monetary Fund
is quite likely. The study of the main aspects of the
development of globalization, including the impact of
Asian globalism on world integration, is being carried out
by various Ukrainian and foreign scholars, in particular,
0. 0. Bilous - tendencies of the global corporate system
[1]. O. Drobotyuk - Impact of Chinese Economy on
Society, Results and Forecasts [2]. V. Lagutin -
Possibilities of institutional analysis of social stability and
development [3], N. Mikhalskaya - Features of
functioning of globalism [4], and others. At the same time,
trends in the impact on global economic integration due to
the constant changes in the global cooperation system
remain insufficiently investigated.

Objectives of the article

The objectives of the article are the study of the main
tendencies of the economic development of Asian
globalism and the revelation of the negative consequences
of the functioning of the system of force globalism, which
underlies the Asian phenomenon. To give the basic
practical recommendations on formation of rational
economic integration.

The main material of the research

In recent years, the development of the world market
system, especially in recent decades, has fundamentally
changed the basic processes of the world economic and
social development; As a result, the Asian market has
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become a key player in the global commodity market and
ambassador for humanity, which has expanded
dramatically in recent decades and has become dominant
in global market development. The irreversible changes
that this globalism has created have posed a great new
threat to rational economic integration, which has led to
its deeper research at the scientific level.

A new system has been created in the history of mankind,
which is of a threatening nature due to the following, in
our opinion, factors that may include:

- the continuous nature of enlargement as a consequence
of the limited development of other countries and the
formation of irrational global competition;

- formation of consumption, which arose from the cheap
goods that Asian countries supply to the world market;

- the imbalance of internal development that has arisen in
a large number of states, the increase of dangers, risks and
threats of internal development within the states;

- overproduction of goods, which was formed as a result
of increasing demand for cheap goods in the Asian market;

- the irrational use of natural resources, as it is known for
any production requires raw materials, so the Asian
market began to produce more and more forced to
produce, resulting in not only increased consumption, but
also a shortage of most natural resources;

- the intensification of the global economic crisis, which
is strongly influenced by the Asian market, which has
created consumer conflict and imperfect cooperation;

- to decrease in the level of economic and social
development of the developed countries of the world, as a
result of the decline of the main macroeconomic indicators
of development, increase of staff turnover and increase of
migration of the population;

- increasing interdependence between countries with
Asian partners as a result of increased communication
links on exports and imports of goods and more.

The quantitative list of negative impact factors can be
further expanded. A prime example is China, which is
ranked second in the world in terms of economic
development, and in the next twenty years is projected to
have an even greater impact on global development
processes. Today, relations between China and the United
States, China and India, China, Russia, China and Japan,
China and Malaysia are well-formed. As a result, China
has formed economic ties with the most developed
countries of the world and those with significant raw
material resources, which has further increased the scale
of Chinese manufacturers [1, p. 65].

Another important aspect of China's rapid development is
cheap labour, which is in fact a major catalyst for capital
formation and an alternative to American globalism. As a
result, Asian globalism becomes more aggressive than
American, because it is more proactive in producing new
low-cost consumer products than any other country, as a
result, Asian giants are gaining new financial resources
and expanding their economic boundaries, thereby
negatively affecting globalization, and this marks the
beginning of a global economic revolution where the
Asian market can easily take the lead.
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Therefore, in the near future, there may be a new large-
scale economic crisis that will have a nutritional nature,
namely the scarcity of resources that are currently being
misused by Asian countries competing for the world
championships. This situation will lead to an even greater
distinction between rich and poor, since poor countries
will not be able to enter new markets and the rich will not
give up either place or capital. In 2019, China has risen 32
points in terms of ease of doing business, due to
simplification of conditions for business and property
registration, construction permits, access to electrification
and more. However, the Chinese government has taken a
new "openness” course in 2018 by allowing foreign
investors to own a stake in state-owned industrial
companies [5].
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In 2018, China's economy slowed down compared to
2017, the actual growth rate of real GDP is in line with the
plan for 2018, amounting to 6.5%. The slowdown in
economic development is explained by the shift from
growth driven by exports and investment inflows to
inclusive development, which underpins domestic
consumption. However, active diversification of markets
and enormous international reserves made it possible to
actually offset current economic risks. To maintain the
stability of macroeconomic indicators, including the yuan,
gold and foreign currency reserves declined 0.3%
monthly, and overall for 2018 - by $ 92.7 billion. Thus,
China's socio-economic performance as of 2016-2018 is
positive (table 1).

Table 1 — Socio-economic indicators of China's development for 2016-2018

The indicators 2016 2017 2018
1. GDP, billion USD 11204 12241 13457
2. Government revenues,% of GDP 28,2 28,4 28,7
3. Exports of goods and services, billion USD 2307,2 24915 2628,5
4 Total investment,% of GDP 44,1 44 4 44,2

Source: Compiled by the authors [5]

It is evident that, despite all the crisis phenomena and
internal processes, the socio-economic indicators of the
development of the PRC in recent years are still growing,
which in general gives the right to speak about the future
of the PRC in the world market of goods and services.
Together with the creation of a middle-class society by
2020, China has a goal to implement new projects, so
China is looking for "blue oceans" in the global
technology market, one of which is the artificial
intelligence  successfully  developed by Chinese
companies [1, 100].

The global system created by the unpredictable in the
history of mankind forces to take a new economic course
of development, an important part of which is the
avoidance and elimination of numerous economic crises,
which becomes virtually impossible due to modern
development, where new risks of internal economic
development are emerging. Therefore, the emergence of
internal conflicts of development created by Asian
globalism must give impetus to salvation. Based on the
analysis of scientific and methodological sources [1; 6] the
basic practical recommendations on rational economic
integration are given:

- to review and re-formation of the country's partnership
with the PRC, based on which only the most profitable
business economic relations will be based,;

- adjustment of domestic production, which will give
impetus to the reduction of the use of goods from the PRC,
resulting in the need to form a mechanism for industrial
development of large enterprises in the middle of the
country;

- improvement of the domestic economic legislation, as it
is known economic development of enterprises is directly
related to the legislation, which guarantees the safety and
order of functioning of economic entities;

- formulation of a long-term economic development
strategy, but with a compulsory financial foundation, not
just theoretically on paper, as is usually the case;

- the formation of a favourable investment climate, as a
consequence of which economic legislation should be

reformed and clear partnerships with developed countries
should be established, which will help to increase foreign
investment and improve macroeconomic development
indicators, etc.
The proposed recommendations should promote better
integration and generally slow down Asian globalism. An
important aspect of development should be the overall
social and economic uplift in the country's development,
consumption control and import controls from the PRC.
Due to inactivity, most countries will become even more
financially dependent on the current system. The driving
force behind the above-mentioned international division
of labour is usually scientific and technological progress,
on the basis of which a new modern technogenic
civilization has emerged and developed. Since the end of
the twentieth century, this progress has gained
momentum, which has accelerated the development of
globalism, particularly in Asian countries. Modern
globalization is already shaping the foundations of
integrated world cooperation, which makes it urgent for
each state to navigate the system or move in the other
direction.
The movement to the other side must become purposeful
and aimed at harmonious internal development in the
middle of each state in order to avoid global imperialism,
which exists in the form of overconsumption and which,
at times, brings a wider deepening of crisis phenomena.
Therefore, to the developed countries with which China is
closely cooperating, the above-mentioned work needs to
analyse and change existing business partnerships with
Asian countries as soon as possible, which will generally
push for a greater deepening of domestic economic
development and a slowdown in Asian commodity market
control.

Conclusions

The results of the analysis show that among the main
trends in the development of the world order is Asian
globalism, which defines the key trends in world market
development. This shapes the threatening tendencies that
are inherent in total, forceful globalism. Therefore, it is
important to take into account the main practical
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recommendations on the rational economic integration of
the state. The analysis made on the basis of the generalized
study of the scientific and methodological literature has
allowed to formulate the basic tendencies of the
development of Asian globalism which cause its
considerable influence on the world market system. This
is evidence that the processes of global integration of the
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international economy, political and social interaction of
various socio-economic exchange processes, which
produce the effect of international synergy and are based
on the international division of labour, have been
increasingly influenced by the development of Asian
globalism in recent decades. threat to the processes of
world integration, including developed countries.
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